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मध्य प्रदेश 


सत्यमेव 


जयते 


मध्यप्रदेश राजपत्र 


प्राधिकार से प्रकाशित 


क्रमांक 40 ] 


भोपाल, शुक्रवार, दिनांक 2 अक्टूबर 2015 - आश्विन 10, शक 1937 


भाग ४ 


( क ) ( 1 ) मध्यप्रदेश विधेयक , 
( ख ) ( 1) अध्यादेश, 
( ग ) ( 1 ) प्रारूप नियम , 


विषय - सूची 
( 2 ) प्रवर समिति के प्रतिवेदन , 
( 2 ) मध्यप्रदेश अधिनियम , 
( 2 ) अन्तिम नियम . 


( 3 ) संसद में पुरःस्थापित विधेयक. 
( 3 ) संसद के अधिनियम. 


भाग ४ ( क ) -कुछ नहीं 


भाग ४ ( ख ) 

संसद् के अधिनियम 
विधि और विधायी कार्य विभाग 

Bhopal, the 29th September 2015 
No. -291 - XXI - A( Dr.). The following Act of the Parliament, published in the Gazette of India, Extra- ordinary 
Part II , Section 1 , dated the 11th March , 2015 is hereby republised for general information . The Bill as passed by 
the House of Parliament received the assent of the President on 10th March, 2015 . 

By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 
THE CITIZENSHIP (AMENDMENT) ACT, 2015 

An Act further to amend the Citizenship Act, 1955 . 
Be it enacted by Parliament in the Sixty -sixth Year of the Republic of India as follows: 
1. (1) This Act may be called the Citizenship (Amendment) Act, 2015 . 

Short title 
(2) It shall be deemed to have come into force on the 6th day of January , 2015 . 

commencement 


and 


57 of 1955. 


Amendment 
of section 2 . 


2. In the Citizenship Act, 1955 (hereinafter referred to as the principal Act), in 
section 2 , in sub - section (1 ), for clause (ee), the following clause shall be substituted , namely : 

( ee ) " Overseas Citizen of India Cardholder" means a person registered as an 
Overseas Citizen of India Cardholder by the Central Government under section 7A ; . 
3. In the principal Act , in section 5 , 
( i) in sub - section ( 1), 

( a ) in clause (7) , for the words " has been residing in India for one year" , 
the words " is ordinarily resident in India for twelvemonths" shall be substituted ; 


Amendment 
of section 5 . 
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(6 ) in clause (8 ), 

( A ) for the words " Overseas Citizen of India ", the words " Overseas 
Citizen of India Cardholder" shall be substituted ; 

( B ) for the words " has been residing in India for one year", the 
words " is ordinarily resident in India for twelve months " shall be 

substituted ; 
( ii) after sub - section (1), the following sub -section shall be inserted , namely :-- 

" (1A ) The CentralGovernment; if it is satisfied that special circumstances 
exist,may after recording the circumstances in writing,relax the period of twelve 
months, specified in clauses ) and ( 8) and clause (i) of Explanation 1 of 
sub -section ( 1), up to a maximum of thirty days which may be in different 

breaks." . 
4. In the principalAct, for sections 7A , 7B , 7C and section 7D , the following sections 
shall be substituted , namely : --- 


Substitution 


of new 


sections for 
sections 7A , 
7B , 7C and 
section 7D 


Registration 
of Overseas 
Citizen of 
India 
Cardholder. 


" 7A . ( 1) The Central Governmentmay, subject to such conditions, restrictions 
andmanner as may be prescribed , on an application made in this behalf , register as an 
Overseas Citizen of India Cardholder 

(a ) any person of full age and capacity , 

(i) who is a citizen of another country, butwas a citizen of India at 
the time of, or at any time after the commencement of the Constitution ; 


or 


(ii) who is a citizen ofanother country, but was eligible to become 
a citizen of India at the time of the commencement of the Constitution ; or 

( iii) who is a citizen of another country, but belonged to a territory 
thatbecame part of India after the 15th day ofAugust ,1947 ; or 

( iv ) who is a child or a grandchild or a great grandchild of such a 
citizen ; or 
(b ) a person , who is a minor child of a person mentioned in clause ( a); or 

(c) a person , who is a minor child , and whose both parents are citizens of 
India or one of the parents is a citizen of India ; or 

(d ) spouse of foreign origin of a citizen of India or spouse of foreign 
origin of an Overseas Citizen of India Cardholder registered under section 7A 
and whose marriage has been registered and subsisted for a continuous period 
of not less than two years immediately preceding the presentation of the 
application under this section : 

Provided that for the eligibility for registration as an Overseas Citizen of 
India Cardholder, such spouse shall be subjected to prior security clearance by 
a competent authority in India : 

Provided further that no person , who or either of whose parents or 
grandparents or great grandparents is or had been a citizen of Pakistan , 
Bangladesh or such other country as the CentralGovermentmay, by notification 
in the OfficialGazette , specify, shall be eligible for registration as an Overseas 
Citizen of India Cardholder under this sub - section . 

( 2) The CentralGovernment may, by notification in the OfficialGazette, specify 
the date from which the existing Persons of Indian Origin Cardholders shall be deemed 
to be Overseas Citizens of India Cardholders . 

Explanation .--- For the purposes of this sub - section , “ Persons of Indian Origin 
Cardholders” means the persons registered as such under notification number 26011/ 
4/98 F.I., dated the 19th August, 2002, issued by the Central Government in this 
regard . 
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43 of 1950 . 


43 of 1951. 


43 of 1951. 


( 3) Notwithstanding anything contained in sub - section (1), the Central 
Government may, if it is satisfied that special circumstances exist, after recording the 
circumstances in writing, register a person as an Overseas Citizen of India Cardholder . 

TB . ( 1) Notwithstanding anything contained in any other law for the timebeing Conferment 
in force , an Overseas Citizen of India Cardholder shall be entitled to such rights, other 

of rights on 

Overseas 
than the rights specified under sub -section (2 ), as the Central Governmentmay, by 

Citizen of 
notification in the OfficialGazette , specify in this behalf. 

India 

Cardholder. 
( 2) An Overseas Citizen of India Cardholder shall not be entitled to the rights 
conferred on a citizen of India 

(a ) under article 16 of the Constitution with regard to equality of 
opportunity in matters of public employment; 

(b ) under article 58 of the Constitution for election as President; 
(c ) under article 66 of the Constitution for election as Vice -President; 

(d ) under article 124 of the Constitution for appointment as a Judge of the 
Supreme Court ; 

(e ) under article 217 of the Constitution for appointment as a Judge of the 
High Court; 

Vunder section 16 ofthe Representation of the People Act, 1950 in regard 
to registration as a voter ; 

(g ) under sections 3 and 4 of the Representation of the People Act, 1951 
with regard to the eligibility for being a member of the House of the People or 
of the Council of States, as the case may be ; 

(h ) under sections 5, 5A and section 6 of the Representation of the People 
Act, 1951 with regard to the eligibility for being a member of the Legislative 
Assembly or the Legislative Council , as the case may be, of a State; 

(() for appointment to public services and posts in connection with 
affairs of the Union or of any State except for appointment in such services and 
posts as the Central Government may, by special order in that behalf , specify. 

(3 ) Every notification issued under sub - section ( 1) shall be laid before each 
House of Parliament . 
7C . ( 1) If any Overseas Citizen of India Cardholder of full age and capacity Renunciation 

of Overseas 
makes in prescribed manner a declaration renouncing the Card registering him as an 

Citizen of 
Overseas Citizen of India Cardholder, the declaration shall be registered by the Central 

India Card . 
Government, and upon such registration , that person shall cease to be an Overseas 
Citizen of India Cardholder: 

( 2 ) Where a person ceases to be an Overseas Citizen of India Cardholder under 
sub -section ( 1), the spouse of foreign origin of that person , who has obtained Overseas 
Citizen of India Card under clause (d ) of sub -section (1 ) of section 7A , and every 
minor child of that person registered as an Overseas Citizen of India Cardholder shall 
thereupon cease to be an Overseas Citizen of India Cardholder. 

7D . The Central Government may, by order , cancel the registration granted Cancellation 
under sub -section ( 1) of section 7A , if it is satisfied that 

of 

registration 
( a ) the registration as an Overseas Citizen of India Cardholder was obtained 

as Overseas 
bymeans of fraud , false representation or the concealmentof any material fact ; Citizen of 

India 
or 

Cardholder. 
(6 ) the Overseas Citizen of India Cardholder has shown disaffection 
towards the Constitution , as by law established ; or 

(c ) the Overseas Citizen of India Cardholder has, during any war in which 
India may be engaged , unlawfully traded or communicated with an enemy or 
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been engaged in , or associated with , any business or commercial activity that 
was to his knowledge carried on in such manner as to assist an enemy in that 
war ; or 


(d ) the Overseas Citizen of India Cardholder has, within five years after 
registration under sub -section (1 ) ofsection 7A , been sentenced to imprisonment 
for a term of not less than two years ; or 


(e) it is necessary so to do in the interests of the sovereignty and integrity 
of India , the security of India, friendly relations of India with any foreign country , 
or in the interests of the general public; or 

O the marriage of an Overseas Citizen of India Cardholder, who has 
obtained such Card under clause (d ) of sub -section (1 ) of section 7A , — 

(i) has been dissolved by a competent court of law or otherwise ; or 

(ii) has not been dissolved but, during the subsistence of such 

marriage, he has solemnised marriage with any other person .". 
Amendment 

5. In the principal Act, in section 18 , in sub - section (2 ), after clause (ee), the following 
of section 18. clauses shall be inserted , namely: 

" Ceea) the conditions and themanner subject to which a person may be registered 
as an Overseas Citizen of India Cardholder under sub - section ( 1) of section 7A ; 

(eeb ) the manner ofmaking declaration for renunciation of Overseas Citizen of 

India Card under sub- section (1) of section 7C ;" . 
Amendment 6. In the principal Act, in the Third Schedule , in clause (c), the following proviso shall 
of Third 

be inserted ,namely : 
Schedule . 

" Provided that if the Central Government is satisfied that special circumstances 
exist , it may, after recording the circumstances in writing, relax the period of twelve 

months up to a maximum of thirty days which may be in different breaks.". 
Repeal and 

7. (1) The Citizenship ( Amendment) Ordinance, 2015 is hereby repealed .. 
savings . 

(2 ) Notwithstanding such repeal, anything done or any action taken under the principal 
Act, as amended by the said Ordinance , shall be deemed to have been done or taken under 
the corresponding provisions of the principal Act, as amended by this Act. 


Ord . 1 of 
2015 . 


47 4 ( ) ] 


HMYGT 17593 , farina 2 3778 ore 2015 


1193 


Bhopal, the 29th September 2015 


No. -291 -XXI- A ( Dr.).- The following Act of the Parliament, published in the Gazette of India , Extra -ordinary Part II, 
Section 1, dated the 14th March , 2015 is hereby republised for general information. The Bill as passed by the House of 
Parliament received the assent of the President on 13th March , 2015 . 


By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 


THE PUBLIC PREMISES (EVICTION OF UNAUTHORISED OCCUPANTS ) AMENDMENT ACT, 2015 


(Act No. 2 of 2015 ) 


An Act further to amend the Public Premises (Eviction of Unauthorised Occupants ) Act, 1971. 

Be it enacted by Parliament in the Sixty -sixth Year of the Republic of India as 
follows: 


1. ( 1) This Act may be called the Public Premises (Eviction of Unauthorised Occupants) Short title and 
AmendmentAct, 2015 . 


commencement. 


40 of 1971. 


Amendment 
of section 2 . 


(2 ) It shall come into force on such date as the CentralGovernmentmay, by notification 
in the Official Gazette, appoint. 

2. In the Public Premises (Eviction of Unauthorised Occupants ) Act,1971 (hereinafter 
referred to as the principal Act), in section 2 , in clause (e ), in sub -clause ( 2), -- 

( A ) in item (i), for the words and figures " the Companies Act, 1956 " , the words 
and figures " the Companies Act, 2013 " shall be substituted ; 

( B ) in item ( ii ), for the words and figures " the Companies Act , 1956 " , the words 
and figures " the Companies Act, 2013 " shall be substituted ; 

(C ) for item ( iii), the following itemsshall be substituted , namely : 


1 of 1956 . 
18. of 2013 . 


1 of 1956 . 
18 of 2013 . 
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18 of 2013 


60 of 2002 . 


38 of 1963 . 


44 of 1994 . 


66 of 1957 . 


18 of 2013 


( iii) any company as defined in clause (20 ) of section 2 of the 
Companies Act , 2013 in which not less than fifty -one per cent of the 
paid up capital is held partly by the Central Governmentand partly by one 
or more State Governments and includes a company which is a subsidiary 
(within themeaning of that Act ) of the first-mentioned company and which 
carries on the business of public transport includingmetro railway. 

Explanation . For the purposes of this item , " metro railway " shall 
have the samemeaning as assigned to it in clause (i) of sub - section (1) of 
section 2 of the Metro Railway (Operation and Maintenance ) Act, 2002 ; 

(iiia ) any University established or incorporated by any Central Act, ; 
(D ) for item (v), the following item shall be substituted, namely: 

" (v ) any Board of Trustees or any successor company constituted 
under or referred to in the Major Port Trusts Act, 1963;" ; 
( E ) in sub - clause ( 3), 

(a ) in item (i), for the words " Municipal Corporation ", the words, 
brackets and figures " Council as defined in clause (9 ) of section 2 of the 
New DelhiMunicipal Council Act, 1994 or Corporation or Corporations 
notified under sub - section (1 ) of section 3 of the Delhi Municipal 
Corporation Act, 1957 ," shall be substituted ; 
(6 ) after item ( iii ), the following item shall be inserted, namely : 

(iv) any premises belonging to , or taken on lease by, or on 
behalf of any Government company as defined in clause (45 ) of 
section 2 of the Companies Act, 2013 . 

Explanation .--- For the purposes of this clause, the expression , 
“ State Government” occurring in clause (45 ) of the said section shall 
mean the Government of the National Capital Territory of Delhi. 
( F ) in clause (fa ), 

(a ) in sub -clause (ir), after the words, brackets and figures “ in item (i) 
of sub - clause ( 2 )" , the words, brackets and figures “ and in item ( iv ) of 
sub -clause ( 3) " shall be inserted ; 

(b ) in sub -clause (v ), for the word “ Corporation " , the words “ Council , 

Corporation or Corporations” shall be substituted . 
3. In section 4 of the principal Act , 
(a ) for sub -section ( 1), the following sub -sections shall be substituted , namely : 

" ( 1) If the estate officer has information that any person is in unauthorised 
occupation of any public premises and that he should be evicted , the estate 
officer shall issue in the manner hereinafter provided a notice in writing within 
seven working days from the date of receipt of the information regarding the 
unauthorised occupation calling upon the person concerned to show cause 
why an order of eviction should not be made . 

( 1A ) If the estate officer knows or has reasons to believe that any person 
is in unauthorised occupation of the public premises, then , without prejudice to 
the provisions of sub -section (1 ), he shall forthwith issue a notice in writing 
calling upon the person concerned to show cause why an order of eviction 
should not be made . 

(1B ) Any delay in issuing a notice referred to in sub -sections (1) and (1A ) 
shall not vitiate the proceedings under this Act ." ; 

(6 ) in sub -section (2 ), in clause (6 ), in sub -clause (i), for the words " earlier 
than " , the words " later than " shall be substituted . 
4. In section 5 of the principal Act, 

( a ) for sub -section ( 1) , the following sub - section shall be substituted , namely: 


Amendment 
of section 4 . 


Amendment 
of section 5 . 
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" ( 1) If , after considering the cause, if any, shown by any person in 
pursuance of a notice under section 4 and any evidence produced by him in 
support of the same and after personalhearing , if any, given under sub - clause ( ii ) 
of clause (b ) of sub -section ( 2 ) of section 4 , the estate officer is satisfied that the 
public premises are in unauthorised occupation , the estate officer shallmake an 
order of eviction , for reasons to be recorded therein , directing that the public 
premises shall be vacated , on such date asmay be specified in the order but not 
later than fifteen days from the date of the order, by all persons who may be in 
occupation thereof or any part thereof, and cause a copy of the order to be 
affixed on the outer door or some other conspicuous part of the public premises: 

Provided that every order under this sub -section shall be made by the 
estate officer as expeditiously as possible and all endeavour shall be made by 
him to issue the order within fifteen days of the date specified in the notice under 
sub -section ( 1 ) or sub -section (1A ), as the case may be, of section 4." ; 
(b ) after sub -section (2 ), the following proviso shall be inserted , namely : -- 

" Provided that if the estate officer is satisfied , for reasons to be recorded 
in writing , that there exists any compelling reason which prevents the person 
from vacating the premises within fifteen days, the estate officer may grant 
another fifteen days from the date of expiry of the order under sub -section (1) to 

the person to vacate the premises." . 
5. In section 7 of the principal Act, 

(a ) in sub -section (2A), for the words " simple interest" , the words " compound 
interest " shall be substituted ; 

(6 ) in sub -section ( 3), for the words " within such time as may be specified in the 
notice ", the words" within seven days from the date of issue thereof" shall be substituted ; 
(c) after sub -section (3), the following sub - section shall be inserted , namely : 

" (4 ) Every order under this section shall be made by the estate officer as 
expeditiously as possible and all endeavour shall be made by him to issue the 

order within fifteen days of the date specified in the notice ." . 
6. In section 9 of the principal Act, 

( a ) in sub -section ( 2 ), for the proviso , the following proviso shall be substituted , 
namely : 

" Provided that the appellate officer may entertain the appeal in exceptional 
cases after the expiry of the said period , if he is satisfied for reasons to be 
recorded in writing that there was compelling reasons which prevented the 
person from filing the appeal in time." ; 
(b ) for sub -section ( 4), the following sub -section shall be substituted , namely : 

" ( 4) Every appeal under this section shall be disposed ofby the appellate 
officer as expeditiously as possible and every endeavour shall bemade to dispose 
of the appeal finally within one month from the date of filing the appeal, after 
providing the parties an opportunity of being heard.". 


Amendment 
of section 7 . 


Amendment 
of section 9 . 


. 
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Bhopal, the 29th September 2015 


No. -291-XXI- A (Dr.).— The following Act of the Parliament, published in the Gazette of India , Extra-ordinary 
Part II, Section 1, dated the 20th March , 2015 is hereby republised for general information . The Bill as passed by the 
House of Parliament received the assent of the President on 19th March , 2015 . 


By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 


THE MOTOR VEHICLES (AMENDMENT) ACT, 2015 


(Act No. 3 OF 2015 ) 


An Act further to amend the Motor Vehicles Act, 1988 . 
BE it enacted by Parliament in the Sixty -sixth Year of the Republic of India as 
follows:-- 


Short title and 


commence- . 
ment. 


1. (1 ) This Act may be called the Motor Vehicles ( Amendment) Act, 2015 . 
(2 ) It shall be deemed to have come into force on the 7th day of January , 2015 . 

2. In the Motor Vehicles Act, 1988 (hereinafter referred to as the principal Act), after 
section 2 , the following section shall be inserted , namely: 


59 of 1988 . 


Insertion of 
new section 
2A , 


E - cart and 
e - rickshaw . 


2A . (1 ) Save as otherwise provided in the proviso to sub -section (1 ) of 
section 1 and sub -section ( 10 ) of section 9, the provisions of this Act shall apply to 
e - cart and e - rickshaw . 


(2 ) For the purposes of this section , " e -cart or e-rickshaw ” means a special 
purpose battery powered vehicle of power not exceeding 4000 watts , having three 
wheels for carrying goods or passengers, as the case may be, for hire or reward , 
manufactured , constructed or adapted , equipped and maintained in accordance with 
such specifications , asmay be prescribed in this behalf. .. 

3. In the principal Act, in section 7, in sub - section (1 ), the following proviso shall be 
inserted , namely : 

“ Provided that nothing contained in this sub -section shall apply to an e -cart or 
e - rickshaw ." . 


Amendment 
of section 7. 
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Amendment 
of section 9 . 


4. In the principal Act , in section 9, after sub - section ( 9), the following sub - section 
shall be inserted ,namely : 

( 10 ) Notwithstanding anything contained in this section , the driving licence 
to drive e -cart or e - rickshaw shall be issued in such manner and subject to such 
conditions, as may be prescribed ." . 
5. In the principal Act, in section 27, 

(i) clause (a ) shall be renumbered as clause ( aa ) thereof and before clause ( aa ) 
as so renumbered , the following clause shall be inserted , namely : 

“ (a ) specifications relating to e -cart and e-rickshaw under sub - section (2) 
of section 2A ; " ; 


Amendment 
ol section 27 . 


Repeal and 
saving 


( ii ) after clause ( ) , the following clause shall be inserted ,namely : 

" Uff) the manner and the conditions subject to which the driving licence 
may be issued under sub -section ( 10 ) of section 9;" . 
6. (1 ) The Motor Vehicles (Amendment) Ordinance , 2015 , is hereby repealed . 

(2 ) Notwithstanding such repeal, anything done or any action taken under the principal 
Act, as amended by the said Ordinance , shall be deemed to have been done or taken under 
the principal Act, as amended by this Act. 


Ord . 2 of 
2015 . 


Bhopal, the 29th September 2015 


No. -291-XXI- A (Dr.). --The following Act of the Parliament, published in the Gazette of India, Extra -ordinary 
Part II, Section 1, dated the 27th March , 2015 is hereby republised for general information . The Bill as passed by the 
House of Parliament received the assent of the President on 26th March , 2015 . 


By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 


THE MINES AND MINERALS (DEVELOPMENT AND REGULATION ) AMENDMENT ACT, 2015 


(Act No. 10 OF 2015 ) 


An Act further 10 amend the Mines and Minerals ( Development and Regulation ) Act, 1957. 

Be it enacted by Parliament in the Sixty - sixth Year of the Republic of India as follows:---- 

1. ( 1) This Actmay be called the Mines and Minerals ( Development and Regulation ) Short title and 
Amendment Act, 2015 . 


commencement. 


( 2 ) It shall be deemed to have come into force on the 12th day of January, 2015 . 
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.: 


67 of 1957. 


Amendment 
of section 3 . 


2. In the Mines and Minerals (Development and Regulation ) Act , 1957 (hereinafter. 
referred to as the principal Act), in section 3, 

(i) after clause (e ), the following clause shall be inserted , namely : 

(ea ) “ notified minerals” means any mineral specified in the Fourth 
Schedule ; ; 
( ii) after clause (g ), the following clause shallbe inserted , namely : 

( ga ) “ prospecting licence -cum -mining lease " means a two stage 
concession granted for the purpose of undertaking prospecting operations 
followed by mining operations; ; 

(iii) in clause (hb ), the word " and" , occurring at the end, shall be omitted ; 
( iv ) after clause (hb ), the following. clause shall be inserted , namely : 

(hc) " Special Court" means a Court of Session designated as Special 
Court under sub -section (1 ) of section 30B ; and . 
3. In section 4 of the principal Act, in the second proviso to sub -section (1), for the 
words and figures “ section 617 of the Companies Act, 1956 " , the words,brackets and figures 
" clause (45 ) of section 2 of the Companies Act, 2013, and any such entity that may be 
notified for this purpose by the Central Government” shall be substituted . 

4. In section 4A of the principal Act, in sub -section ( 4), for the provisos, the following 
provisos shall be substituted , namely: 

" Provided that the State Governmentmay, on an application made by the holder 
of such lease before it lapses and on being satisfied that it will not be possible for the 
holder of the lease to undertakemining operations or to continue such operations for 
reasons beyond his control, make an order, within a period of three months from the 
date ofreceiving of such application , subject to such conditions as may be prescribed , 
to the effect that such lease shall not lapse: 

Provided further that such lease shall lapse on failure to undertake mining 
operations or inability to continue the same before the end of a period of six months 
from the date of the order of the State Government: 


Amendment 
of section 4 . 


1 of 1956 . 


18 of 2013 . 


Amendment 
of section 
4A . 


Amendment 
of section 5 . 


Provided also that the State Government may, on an application made by the 
holder of a lease submitted within a period of six months from the date of its lapse and 
on being satisfied that such non -commencementor discontinuance was due to reasons 
beyond the control of the holder of the lease , revive the lease within a period of three 
months from the date of receiving the application from such prospective or retrospective 
date as it thinks fit but not earlier than the date of lapse of the lease: 

Provided also that no lease shall be revived under the third proviso for more 
than twice during the entire period of the lease." . 
5. In section 5 of the principal Act, 
(A ) in sub -section (1), — 

(i) in clause ( a ), for the words, brackets and figures " sub -section (1 ) of 
section 3 of the Companies Act, 1956 " , the words, brackets and figures " clause 
( 20 ) of section 2 of the Companies Act, 2013 " shallbe substituted ; 
( ii ) for the proviso , the following proviso shall be substituted , namely: 

“ Provided that in respect of any mineral specified in Part A and 
Part B of the First Schedule , no reconnaissance permit , prospecting licence 
or mining lease shall be granted except with the previous approvalof the 
CentralGovernment." ; 


1 of 1956 . 
18 of 2013 . 
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(B ) in sub -section (2 ) - 
( i) for clause (a ), the following clause shall be substituted , namely :--- 

" ( a ) there is evidence to show the existence ofmineral contents in 
the area for which the application for a mining lease has been made in 
accordance with such parameters as may be prescribed for this purpose 
by the Central Government;" ; 
( ii ) after clause (b ), the following proviso shall be inserted, namely :-- 

" Provided that a mining lease may be granted upon the filing of a 
mining plan in accordance with a system established by the State 
Government for preparation , certification , and monitoring of such plan , 

with the approval of the Central Government." . 
6. In section 6 of the principal Act, in sub -section (7 ), in clause (b ), for the proviso , the Amendment 

of section 6 . 
following proviso shall be substituted , namely: 

" Provided that if the Central Government is of the opinion that in the interest of 
the development of anymineral or industry, it is necessary so to do , it may, for reasons 
to be recorded in writing, increase the aforesaid area limits in respect of prospecting 
licence or mining lease, in so far as it pertains to any particular mineral, or to any 
specified category of deposits of such mineral, or to any particular mineral located in 
any particular area.” . 
7. For section 8 of the principalAct , the following section shall be substituted, namely : - Substitution of 

new section for 

section 8 . 
“ 8. (1 ) The provisions of this section shall apply to minerals specified in Part A Periods for 
of the First Schedule . 

which mining 

leases may be 
(2 ) The maximum period for which a mining lease may be granted shall not granted or 
exceed thirty years: 

renewed . 
Provided that the minimum period for which any such mining lease may be 
granted shall not be less than twenty years . 

( 3) A mining lease may be renewed for a period not exceeding twenty years with 
the previous approval of the Central Government.” . 
8. After section 8 of the principal Act ,the following section shall be inserted , namely : Insertion of 

section 


new 


8A . 


a 


Period of 
grant of 
mining lease 
for minerals 
other than 
coal, lignite 
and atomic 
minerals . 


“ 8A . ( 1) The provisions of this section shall apply to minerals other than those 
specified in Part A and Part B of the First Schedule. 

(2 ) On and from the date of the commencement of the Mines and Minerals 
(Development and Regulation ) Amendment Act, 2015 , all mining leases shall be granted 
for the period of fifty years. · 

(3 ) Allmining leases granted before the commencement of the Mines and Minerals 
(Development and Regulation ) Amendment Act, 2015 shall be deemed to have been 
granted for a period of fifty years. 

( 4) On the expiry of the lease period, the lease shall be put up for auction as per 
the procedure specified in this Act. 

(5) Notwithstanding anything contained in sub - sections (2), (3) and sub -section 
(4 ), the period of lease granted before the date of commencement of the Mines and 
Minerals (Development and Regulation ) AmendmentAct, 2015 ,where mineral is used 
for captive purpose, shall be extended and be deemed to have been extended up to a 
period ending on the 31stMarch , 2030 with effect from the date of expiry of the period 
of renewal lastmade or till the completion of renewal period , if any, or a period of fifty 
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years from the date of grant of such lease , whichever is later, subject to the condition 
that all the terms and conditions of the lease have been complied with . 

(6 ) Notwithstanding anything contained in sub -sections (2 ), ( 3) and sub -section 
( +), the period of lease granted before the date of commencement of the Mines and 
Minerals (Development and Regulation ) Amendment Act , 2015 , where mineral is used 
for other than captive purpose , shall be extended and be deemed to have been extended 
up to a period ending on the 31stMarch . 2020 with effect from the date of expiry of the 
period of renewal lastmade or till the completion of renewal period , if any, or a period 
of fifty years from the date of grant of such lease , whichever is later, subject to the 
condition that all the terms and conditions of the lease have been complied with . 

( 7) Any holder of a lease granted , where mineral is used for captive purpose , 
shall have the right of first refusal at the time of auction held for such lease after the 
expiry of the lease period . 

( 8) Notwithstanding anything contained in this section , the period of mining 
leases, including existing mining leases, of Government companies or corporations 
shall be such as may be prescribed by the Central Government. 

( 9 ) The provisions of this section , notwithstanding anything contained therein , 
shall not apply to a mining lease granted before the date of commencement of the 
Mines and Minerals (Development and Regulation ) Amendment Act, 2015 , for which 

renewal has been rejected , or which has been determined , or lapsed . " . 
Insertion of 9. After section 9A of the principal Act, the following sections shall be inserted , 
new sections namely 
91 and 90 . 
District 

" 9B . ( 1) In any district affected by mining related operations, the State 
Mineral 

Government shall, by notification , establish a trust, as a non -profit body, to be called 
Foundation 

the District Mineral Foundation . 


( 2 ) The objectof the District Mineral Foundation shall be to work for the interest 
and benefit of persons, and areas affected by mining related operations in such manner 
as may be prescribed by the State Government. 

( 3) The composition and functions of the DistrictMineral Foundation shall be 
such as may be prescribed by the State Government. 

( 4 ) The State Government while making rules under sub -sections ( 2 ) and ( 3 ) 
shall be guided by the provisions contained in article 244 read with Fifth and Sixth 
Schedules to the Constitution relating to administration of the Scheduled Areas and 
Tribal Areas and the Provisions of the Panchayats ( Extension to the Scheduled Areas) 
Act, 1996 and the Scheduled Tribes and Other Traditional Forest Dwellers (Recognition 
of Forest Rights ) Act, 2006 . 

(5 ) The holder of a mining lease or a prospecting licence -cum -mining lease 
granted on or after the date of commencement of the Mincs and Minerals (Development 
and Regulation ) Amendment Act, 2015 , shall, in addition to the royalty, pay to the 
District Mineral Foundation of the district in which the mining operations are carried 
on , an amount which is equivalent to such percentage of the royalty paid in terms of 
the Second Schedule, not exceeding one -third of such royalty, as may be prescribed 
by the CentralGovernment. 


10 of 1996 . 
2 of 2007. 


(6 ) The holder ofa inining lease granted before the date of commencement of the 
Mines and Minerals (Development and Regulation ) Amendinent Act, 2015 , shall, in : 
addition to the royalty, pay to the District Mineral Foundation of the district in which 
the mining operations are carried on , an amount not exceeding the royalty paid in terms 
of the Second Schedule in such manner and subject to the categorisation of the mining 
leases and the amounts payable by the various categories of lease holders, as may be 
prescribed by the Central Government. 
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9C . ( 1) The CentralGovernment shall, by notification , establish a Trust, as a 
non -profit body, to be called the NationalMineral Exploration Trust . 

( 2 ) The object of the Trust shall be to use the funds accrued to the Trust for the 
purposes of regional and detailed exploration in such manner as may be prescribed by 
the Central Government. 


National 
Mineral 
Exploration 
Trust. 


(3 ) The composition and functions of the Trust shall be such asmay be prescribed 
by the Central Government. 

(4 ) The holder of a mining lease or a prospecting licence -cum -mining lease shall 
pay to the Trust, a sum equivalent to two per cent. of the royalty paid in termsof the 
Second Schedule , in such manner as may be prescribed by the Central Government." . 

10. After section 10 of the principal Act, the following sections shall be inserted , 
namely :--- 


Insertion of 
new sections 
10A , JOB , 
and 10C 


Rights of 
existing 
concession 
holders and 
applicants. 


" 0A . (1) All applications received prior to the date of commencement of the 
Mines and Minerals (Development and Regulation ) AmendmentAct, 2015 , shall become 
ineligible . 

( 2 ) Without prejudice to sub - section (1 ), the following shall remain eligible on 
and from the date of commencement of the Mines and Minerals (Development and 
Regulation ) AmendmentAct , 2015 : 

( a ) applications received under section 11A of this Act; 

( b ) where before the commencement of the Mines and Minerals 
( Development and Regulation ) Amendment Act, 2015 a reconnaissance permit 
or prospecting licence has been granted in respect of any land for anymineral, 
the permit holder or the licensee shall have a right for obtaining a prospecting 
licence followed by a mining lease, or a mining lease, as the case may be, in 
respect of thatmineral in that land, if the State Government is satisfied that the 
permit holder or the licensee, as the case may be.- 

( i) has undertaken reconnaissance operations or prospecting, 
operations, as the case may be , to establish the existence of mineral 
contents in such land in accordance with such parameters as may be 
prescribed by the CentralGovernment ; 

(ii) has not committed any breach of the terms and conditions of the 
reconnaissance permit or the prospecting licence ; 

(iii) has not become ineligible under the provisions of this Act ; and 

( iv ) hasnot failed to apply for grant of prospecting licence or mining 
lease , as the case may be, within a period of three months after the expiry 
of reconnaissance permit or prospecting licence, as the case may be , or 
within such further period not exceeding six months as may be extended 
by the State Government; 

(c ) where the Central Government has communicated previous approval 
as required under sub -section (1 ) of section 5 for grant of a mining lease, or if a 
letter of intent (by whatever name called ) has been issued by the State 
Government to grant a mining lease , before the commencement of the Mines and 
Minerals (Development and Regulation ) AmendmentAct, 2015 , the mining lease 
shall be granted subject to fulfilment of the conditions of the previous approval 
or of the letter of intent within a period of two years from the date of 
commencement of the said Act : 
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Provided that in respect of anymineral specified in the First Schedule, no 
prospecting licence or mining lease shallbe granted under clause (b) of this sub 
section except with the previous approval of the CentralGovernment. 


Grant of 
mining lease 
in respect of 
notified 
minerals 
through 
auction . 


10B . (1) The provisions of this section shall not be applicable to cases covered 
by section 10A or section 17A or to minerals specified in Part A or Part B of the First 
Schedule or to land in respect of which the minerals do not vest in the Government. 


( 2) Where there is inadequate evidence to show the existence ofmineral contents 
of any notified mineral in respect of any area , a State Governmentmay, after obtaining 
the previous approval of the Central Government, grant a prospecting licence -cum 
mining lease for the said notified mineral in such area in accordance with the procedure 
Jaid down in section 11 . 


(3 ) In areas where the existence of mineral contents of any notified mineral is 
established in themanner prescribed by the Central Government,the State Government 
shall notify such areas for grant ofmining leases for such notified mineral, the terms 
and conditions subject to which such mining leases shall be granted , and any other 
relevant conditions, in such manner asmay be prescribed by the CentralGovernment. 


( 4) For the purpose of granting a mining lease in respectofany notified mineral 
in such notified area , the State Government shall select, through auction by a method 
of competitive bidding, including e-auction , an applicant who fulfils the eligibility 
conditions as specified in this Act. 


(5 ) The Central Government shall prescribe the terms and conditions, and 
procedure , subject to which the auction shall be conducted , including the bidding 
parameters for the selection , which may include a share in the production of the 
mineral, or any payment linked to the royalty payable, or any other relevantparameter, 
or any combination or modification of them . 


( Without prejudice to the generality of sub -section (5 ), the CentralGovernment 
shall, if it is of the opinion that it is necessary and expedient to do so , prescribe terms 
and conditions, procedure and bidding parameters in respect of categories of minerals, 
size and area of mineral deposits and a State or States, subject to which the auction 
shall be conducted : 


Provided that the terms and conditions may include the reservation of any 
particular mine or mines for a particular end -use and subject to such condition which 
allow only such eligible end users to participate in the auction . 


( 7) The State Government shall grant a mining lease to an applicant selected in 
accordance with the procedure laid down in this section in respect of such notified 
mineral in any notified area . 


Grant of non 
exclusive 
reconnaissance 
permits . 


10C . (1 ) Non -exclusive reconnaissance perinits may be granted in respectofany 
notified mineral or non -notified mineral or a group of specified minerals, other than 
minerals specified in Part A or Part B of the First Schedule, subject to such termsand 
conditions as may be prescribed by the Central Government: 


(2 ) The holder of such non -exclusive reconnaissance permit shall not be entitled 
to make any claim for the grant of any prospecting licence -cum -mining tease or a 
mining lease ." . 
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11. For section 11 of the principal Act, the following section shall be substituted, 
namely :-- 


Substitution 
of new 
section for 
section 11 . 
Grant of 
prospecting 
licence - cum 
mining lease 
through 
auction in 


respect of 


ininerals 
other than 
notified 
minerals . 


" 11. (1 ) The provisions of this section shall not be applicable to cases covered 
by section 10A or section 17A or to minerals specified in Part A or Part B of the First 
Schedule or to land in respect of which minerals do not vest in the Government. 

(2 ) In areas where there is evidence to show the existence of mineral contents as 
required by clause (a ) of sub -section (2 ) ofsection 5, the State Government shall grant 
a mining lease for minerals other than notified minerals following the procedure laid 
down in section 10B . 

(3 ) In areas where there is inadequate evidence to show the existence of mineral 
contents as required under clause ( a ) of sub -section ( 2) of section 5 , the State 
Government shall grant a prospecting licence -cum -mining lease for minerals other 
than notified minerals in accordance with the procedure laid down in this section . 

( 4) The State Government shall notify the areas in which prospecting licence 
cum -mining leases shall be granted for any minerals other than notified minerals , the 
terms and conditions subject to which such prospecting licence - cum -mining leases 
shall be granted , and any other relevant conditions, in such manner asmay be prescribed 
by the CentralGovernment. 

(5 ) For the purpose ofgranting prospecting licence -cum -mining leases, the State 
Government shall select, through auction by method of competitive bidding, including 
c -auction , an applicant who fulfils the eligibility conditions as specified in this Act. 

(6 ) The Central Government shall prescribe the terms and conditions, and 
procedure , subject to which the auction shall be conducted, including the bidding 
parameters for the selection , which may include a share in the production of the 
mineral, or any payment linked to the royalty payable, or any other relevantparameter, 
or any combination ormodification of them . 

(7 ) Without prejudice to the generality of sub -section (6 ), the CentralGovernment 
shall, if it is of the opinion that it is necessary and expedient to do so , prescribe terms 
and conditions, procedure and bidding parameters in respect of categories ofminerals , 
size and area ofmineral deposits and a State or States, subject to which the auction 
shall be conducted . 

(8 ) The State Government shall grant a prospecting licence -cum -mining lease to 
an applicant selected in accordance with the procedure laid down in this section . 

(9) The holder of a prospecting licence -cum -mining lease shall be required to 
complete , within the period laid down in section 7, the prospecting operations 
satisfactorily as specified in the notice inviting applications. 

( 10 ) A holder of a prospecting licence - cum -mining lease, who completes the 
prospecting operation as laid down in sub - section (9 ). and establishes the existence of 
mineral contents in the area in conformity with such parameters as may be prescribed 
for this purpose by the Central Government, shall be required to apply for a mining 
lease for such area and shall have the right to get the mining lease and thereafter 
undertake mining operations in accordance with the provisions of this Act." . 

12 . After section 11A of the principal Act, the following sections shall be inserted , 
namely : -- 


of 


Insertion 
new sections 
TIB and IIC . 


" IIB . The Central Governmentmay , by notification in the Official Gazette,make Power of Central 
rules for regulating the grant ofmining leases or other mineral concessions in respect 

Government to 

make rules for 
of minerals specified in Part B of the First Schedule and for purposes connected 

regulating atomic 
therewith , and the State Government shall grant a reconnaissance permit, prospecting minerals specified 
licence or mining lease in respect of any such mineral in accordance with such rules. under Part B of 

First Schedule. 
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Power of 
Central 
Government 
to amend 
First Schedule 
and tourth 
Schedule 


11C . The CentralGovernmentmay , by notification in the OfficialGazette, amend 
the First Schedule and the Fourth Schedule so as to add or delete any mineral asmay 
be specified in the notification ." . 


Insertion of 
new section 
12A 


13. After section 12 of the principal Act, the following section shall be inserted , 
namely : 


Transfer of 
mincral 
concessions. 


“ 12A . ( 1) The provisions of this section shall not apply to minerals specified in 
Part A or Part B of the First Schedule . 

(2 ) A holder of a mining lease or a prospecting licence-cum -mining lease granted 
in accordance with the procedure laid down in section 10B or section 11may, with the 
previous approval of the State Government, transfer his mining lease or prospecting 
licence -cum -mining lease, as the case may be, in such manner as may be prescribed by 
the CentralGovernment,to any person eligible to hold such mining lease or prospecting 
licence -cum- mining lease in accordance with the provisions of this Act and the rules 
made thereunder. 

( 3) If the State Government does not convey its previous approval for transfer of 
such mining lease or prospecting licence- cum -mining lease, as the case may be, within 
a period of ninety days from the date of receiving such notice, it shall be construed 
that the State Government has no objection to such transfer: 

Provided that the holder of the originalmining lease or prospecting licence-cum 
mining lease shall intimate to the State Government the consideration payable by the 
successor - in -interest for the transfer , including the consideration in respect of the 
prospecting operations already undertaken and the reports and data generated during 
the operations. 

( 4) No such transfer of a mining lease or prospecting licence -cum - inining lease , 
referred to in sub -section ( 2 ) , shall take place if the State Government, within the notice 
period and for reasons to be communicated in writing , disapproves the transfer on the 
ground that the transferee is not eligible as per the provisions of this Act: 

Provided that no such transfer of a mining lease or of a prospecting licence 
cum -mining lease , shall be made in contravention of any condition subject to which 
themining lease or the prospecting licence-cum -mining lease was granted . 

( 5) All transfers effected under this section shall be subject to the condition that 
the transferee has accepted all the conditions and liabilities under any law for the time 
being in force which the transferor was subject to in respect of such a mining lease or 
prospecting licence -cum -mining lease , as the case may be . 

(6 ) The transfer of mineral concessions shall be allowed only for concessions 
which are granted through auction ." . 
14. In section 13 of the principal Act , in sub -section (2 ) .---- 

(i) after clause (j), the following clause shall be inserted , namely : 

" Cij ) parameters of existence ofmineral contents under clause ( a ) of sub 
section ( 2 ) of section 5 ;" ; 
(ii) in clause (94 ), the word " and " occurring at the end shall be omitted ; 
( iii ) after clause (99), the following clauses shall be inserted , namely : 

" ( qqa ) the amount of payment to be made to the District Mineral 
Foundation under sub - sections (5 ) and ( 6 ) of section 9B ; 


Amendment of 
section 13 . 
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( gqb ) the manner of usage of funds accrued to the National Mineral 
Exploration Trust under sub -section ( 2 ) of section 9C ; 

(99c ) the composition and functions of the NationalMineral Exploration 
Trust under sub -section (3 ) of section 9C ; 

(990 ) the manner of payment of amount to the National Mineral 
Exploration Trust under sub -section ( 4 ) of section 9C ; 


( gqe ) the terms and conditions subject to which mining leases shall be 
granted under sub - section ( 3 ) of section 10B ; 


(991) the terms and conditions, and procedure, subject to which the 
auction shall be conducted including the bidding parameters for the selection 
under sub - section ( 5 ) of section 10B ; 

(993 ) the time limits for various stages in processing applications for 
grantofmining lease or prospecting licence -cum - inining lease under sections 
10B , 11 , 11A , 11B , and section 17A , and their renewals : 

( quh ) the terms and conditions for grant of non - exclusive 
reconnaissance permits under sub -section (1 ) of section 10C ; 

(4qi) the terms and conditions for grant of prospecting licence-cum 
mining leases under sub - section (4 ) of section 11; 

( 99 ) the terms and conditions, and procedure, including the bidding 
parameters for the selection under sub - section (6 ) of section 11; 

( 99k ) the amount to be payable by a Government company or 
corporation , or a joint venture for grant of mining lease under sub -section 
(2C ) of section 17A ; and” . 


Amendment 
of section 15 . 


15. In section 15 of the principal Act, after sub - section ( 3 ), the following sub - section 
shall be inserted , namely :-- 

" (4 ) Without prejudice to sub -sections ( 1) , (2 ) and sub -section (3 ), the State 
Governmentmay, by notification , make rules for regulating the provisions of this Act 
for the following ,namely : ---- 

( a ) themanner in which the District Mineral Foundation shall work for the 
interest and benefit of persons and areas affected by mining under sub -section 
( 2 ) of section 9B ; 

(6 ) the composition and functions of the District Mineral Foundation 
under sub - section ( 3 ) of section 9B ; and 

( c) the amount of payment to bemade to the District Mineral Foundation 
by concession holders ofminor minerals under section 15A ." . 
16. After section 15 of the principal Act, the following section shall be inserted , 
namely: 


Insertion of 
new section 
ISA . 


* 15A . The State Government may prescribe the payment by all holders of 
concessions related to minor minerals of amounts to the District Mineral Foundation 
of the district in which the mining operations are carried on .". 


Power of 
State 
Government 
to collect 
funds for 
District 
Mineral 
Foundation in 
case of minor 
minerals . 
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Amendment 
of section 
17A . 


17. In section 17A of the principal Act, after sub - section (2 ), the following sub - sections 
shall be inserted , namely : 

" (24 ) Where in exercise of the powers conferred by sub - section (1A ) or sub 
section (2 ), the Central Government or the State Governinent, as the case may be , 
reserves any area for undertaking prospecting or mining operations, the State 
Government shall grant prospecting licence or mining lease , as the case may be , in 
respect of such area to such Government company or corporation : 

Provided that in respect of any mineral specified in Part A and Part B of the First 
Schedule, the State Government shall grant the prospecting licence or mining lease , as 
the case may be, only after obtaining the previous approval of the CentralGovernment. 

(2B ) Where the Government company or corporation is desirous of carrying out 
the prospecting operations or mining operations in a joint venture with other persons, 
the joint venture partner shall be selected through a competitive process , and such 
Government company or corporation shall hold more than seventy -four per cent. of 
the paid up share capital in such joint venture . 

(2C ) A mining lease granted to a Government company or corporation , or a joint 
venture , referred to in sub -sections (2A ) and (2B ), shall be granted on payment of such 
amount as may be prescribed by the CentralGovernment." . 

18. After section 20 of the principal Act, the following section shall be inserted , 
namely : 


Insertion of 
new section 
20A . 


Power of 
Central 
Government 
to issue 
directions . 


“ 20A . (1 ) Notwithstanding anything contained in this Act, the Central 
Governmentmay issue such directions to the State Governments, asmay be required 
for the conservation of mineral resources, or on any policy matter in the national 
interest, and for the scientific and sustainable development and exploitation ofmineral 


resources , 


(2 ) In particular, and without prejudice to the generality of the foregoing powers , 
the Central Governmentmay also issue directions in respect of the following matters, 
namely : 

(i) improvement in procedure for grant of mineral concessions and to 
ensure co - ordination among agencies entrusted with according statutory 
clearances; 

(ii) maintenance of internet-based databases including development and 
operation of a mining tenement system ; 

( iii) implementation and evaluation of sustainable development frameworks; 

( iv ) reduction in waste generation and related waste management practices 
and promotion of recycling of materials ; 

(v) minimising and mitigating adverse environmental impacts particularly 
in respect of ground water , air, ambient noise and land ; 

(vi) ensuring minimal ecological disturbance, in terms of bio -diversity, 
flora , fauna and habitat ; 

(vii) promoting restoration and reclamation activities so as to make optimal 
use ofmined out land for the benefit of the local communities, and 

( viii ) such other matters as may be necessary for the purposes of 
implementation of this Act." . 
19. In section 21 of the principal Act, for sub - sections ( 1) and (2 ), the following sub 
sections shall be substituted, namely; 

" ( 1) Whoever contravenes the provisions of sub -section (1) or sub -section 
( 1A ) ofsection 4 shall be punishable with imprisonment for a term which may extend 
to five years and with fine which may extend to five lakh rupees per hectare of the area . 


Amendment 
ot section 21. 
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(2 ) Any rule made under any provision of this Act may provide that any 
contravention thereof shall be punishable with imprisonment for a term which may 
extend to two years or with fine which may extend to five lakh rupees, or with both , and 
in the case of a continuing contravention , with additional fine which may extend to 
fifty thousand rupees for every day during which such contravention continues after 
conviction for the first such contravention ." . 

20. For section 30 of the principal Act, the following section shall be substituted , 
namely :-- 


Substitution 
of new 
section for 
section 30 . 


Power of 
revision by 
Central 
Government. 


“ 30. The Central Governmentmay, of its own motion or on an application made 
within the prescribed time by an aggrieved party , — 

(a ) revise any order made by a State Government or other authority in 
exercise of the powers conferred on it by or under this Act with respect to any 
mineral other than a minor mineral; or 

(6 ) where no such order has been made by the State Government or other 
authority in exercise of the powers conferred on it by or under this Act with 
respect to any mineral other than a minor mineral within the time prescribed 
therefor, pass such order as itmay think fit and appropriate in the circumstances: 

Provided that in cases covered by clause (b ) the Central Government 
shall, before passing any order under this clause , give an opportunity of being 

heard or to represent in the matter." . 
21. After section 30A of the principal Act, the following sections shall be inserted , 
namely : -- 


Insertion of 
new sections 
30B and 30C . 


“ 30B . (1 ) The State Governmentmay, for the purposes ofproviding speedy trial 

Constitution 
of offences for contravention of the provisions of sub - section (1) or sub -section ( 1A ) 

of Special 

Courts , 
of section 4 , constitute, by notification , asmany Special Courts as may be necessary 
for such area or areas, as may be specified in the notification . 

( 2) A Special Court shall consist of a Judge who shall be appointed by the State 
Government with the concurrence of the High Court . 

(3 ) A person shall not be qualified for appointment as a judge of a Special Court 
unless he is or has been a District and Sessions Judge . 

(4 ) Any person aggrieved by the order of the Special Courtmay prefer an appeal 
to the High Court within a period of sixty days from the date of such order. 

30C . Save as otherwise provided in this Act, the Code of Criminal Procedure , Special Courts 
1973 , shall apply to the proceedings before the Special Court and for the 

to have 

of 

purpose 
the provisions of this Act, the Special Court shall be deemed to be a Court of Session 

Court of 
and shallhave all powers of a Court of Session and the person conducting a prosecution Session . 
..before the Special Court shall be deemed to be a public prosecutor.". 
22. In the principalAct, in the First Schedule , for the figures and brackets “ 8 (2 )" , the 

Amendment 

of First 
figures, brackets, letters and word " 8 ( 1), 8A ( 1), 10A , 10B (1), 10C ( 1), 11 (1), 11B , 11C , 12A (1), 

Schedule . 
and 17A (2A )" shall be substituted . 


2 of 1974 . 


powers of 


23. In the principal Act , after the Third Schedule , the following Schedule shall be 
inserted , namely: 


Insertion of a 
new Schedule . 
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" THE FOURTH SCHEDULE 


[ See clause ( ea ) of section 3 ] 


Notified Minerals - 


1. Bauxite . 


2. Iron ore . 


3. Limestone. 


Power to 
remove 
difficulties . 


4. Manganese ore ." . 

24. ( 1) If any difficulty arises in giving effect to the provisions of the Mines and 
Minerals (Development and Regulation ) Amendment Act, 2015, the Central Government 
may, by order, published in the Official Gazette ,make such provisions not inconsistent with 
the provisions of the said Act, as appear to it to be necessary or expedient for removing the 
difficulty: 

Provided that no such order shall be made under this section after the expiry of a 
period of two years from the commencement of the said Act. 

( 2 ) Every order made under this section shall be laid , as soon as may be after it is made , 
before each House of Parliament. 


Repeal and 
savings. 


25. (1) The Mines and Minerals (Developmentand Regulation ) Amendment Ordinance , 
2015 , is hereby repealed . 


Ord . 3 of 
2015 . 


(2 ) Notwithstanding such repeal, anything done or any action taken under the principal 
Act, as amended by the said Ordinance , shall be deemed to have been done or taken under 
the corresponding provisions of the principal Act, as amended by this Act. 


Bhopal, the 29th September 2015 


No. -291 -XXI- A (Dr.).- The following Act of the Parliament, published in the Gazette of India , Extra -ordinary 
Part II , Section 1 , dated the 13th May , 2015 is hereby republised for general information . The Bill as passed by 
the House of Parliament received the assent of the President on 13th May, 2015 . 


By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 


THE WAREHOUSING CORPORATIONS (AMENDMENT) ACT, 2015 


(Act No. 16 OF 2015 ) 


An Act further to amend the Warehousing Corporations Act, 1962. 
Be it enacted by Parliament in the Sixty-sixth Year of the Republic of India as follows: 
1. This Act may be called the Warehousing Corporations ( Amendment) Act, 2015 . 

2. In the Warehousing Corporations Act, 1962 (hereinafter referred to as the principal 
Act ), for section 5 , the following section shall be substituted , namely : 


Short title . 


58 of 1962. 


Substitution of 
new section 
for section 5 . 


Certain shares 
to be approved 
securities . 


“ 5. Notwithstanding anything contained in the Actsmentioned in this section , 
the shares of the Central Warehousing Corporation shall be deemed to be 

(a ) included among other securities enumerated in section 20 of the 
Indian Trusts Act, 1882 ; and 

(6 ) the approved securities for the purposes of the Insurance Act, 1938 
and the Banking Regulation Act , 1949.". 


2 of 1882. 


4 of 1938 . 
10 of 1949. 
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Amendment of 
section 27. 


3. In the principal Act , in section 27 , for sub -section (4 ) , the following sub -section 
shall be substituted , namely : 


" (4) The bonds and debentures of a State Warehousing Corporation may be 
guaranteed by the appropriate Government on the recommendation of the Board of 
Directors of the State Warehousing Corporation at the time such bonds or debentures 
are issued .” . 


Amendment 
of section 30 . 


4. In the principal Act, in section 30 , in sub -section (2 ), the proviso shall be omitted . 


Amendment 
of section 31. 


5. In the principal Act ; in section 31, in sub - section (8 ), the proviso shall be omitted . 


Amendment 
of section 39. 


6. In the principal Act, in section 39, both the provisos shall be omitted . 


- 


Bhopal, the 29th September 2015 


No. -291-XXI- A ( Dr.).— The following Act of the Parliament, published in the Gazette of India , Extra -ordinary 
Part II , Section 1, dated the 13th May, 2015 is hereby republised for general information . The Bill as passed by the 
House of Parliament received the assent of the President on 13th May, 2015 . 


By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 


THE REPEALING AND AMENDING ACT, 2015 


( Act No. 17 OF 2015 ) 


An Act to repeal certain enactments and to amend certain other enactments . 

Be it enacted by Parliament in the Sixty - sixth Year of the Republic of India as follows: 
1. This Act may be called the Repealing and Amending Act, 20.15 . 

Short title . 
2. The enactments specified in the First Schedule are hereby repealed to the extent . Repeal of 
mentioned in the fourth column thereof. 

certain 

enactments . 
3. The enactments specified in the Second Schedule are hereby amended to the extent Amendment 
and the manner mentioned in the fourth column thereof. 

of certain 

enactments . 
4. The repeal by this Act of any enactment shall not affect any Act in which such 

Savings. 
enactment has been applied , incorporated or referred to ; 
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and this Act shall not affect the validity , invalidity, effect or consequences of anything 
already done or suffered , or any right, title, obligation or liability already acquired , accrued or 
incurred , or any remedy or proceeding in respect thereof, or any release or discharge of or 
from any debt, penalty, obligation , liability, claim or demand , or any indemnity already 
granted , or the proof of any past act or thing; 

nor shall this Act affect any principle or rule of law , or established jurisdiction , form or 
course of pleading, practice or procedure, or existing usage, custom , privilege, restriction , 
exemption , office or appointment, notwithstanding that the same respectively may have 
been in any manner affirmed , recognised or derived by, in or from any enactment hereby 
repealed ; 

nor shall the repeal by this Act of any enactment provide or restore any jurisdiction , 
office, custom , liability, right,title , privilege, restriction , exemption , usage, practice, procedure 
or othermatter or thing not now existing or in force . 


THE FIRST SCHEDULE 


(See section 2 ) 


REPEALS 


Year 


Extent of repeal 


No. 


Short title 


4 


1897 


The whole , 


The Indian Fisheries Act, 1897 


The whole . 


1947 


47 


The whole . 


1978 


The Foreign Jurisdiction Act, 1947 
The Sugar Undertakings ( Taking Over ofManagement) 
Act, 1978 


49 


1999 


30 


1999 


33 


1999 


34 


1999 


36 


1999 


39 


2001 


30 


2001 


49 


2001 


51 


2002 


26 


The Representation of the People ( Amendment) Act, 1999 The whole . 
The Indian Majority (Amendment) Act, 1999 

The whole . 
The Administrators-General ( Amendment) Act, 1999 The whole . 
The Notaries (Amendment) Act, 1999 

The whole . 
The Marriage Laws ( Amendment) Act , 1999 

The whole . 
The Repealing and Amending Act , 2001 

The whole . 
The Mariage Laws (Amendment) Act , 2001 

The whole . 
The Indian Divorce (Amendment) Act, 2001 

The whole . 
The Indian Succession (Amendment) Act , 2002 

The whole . 
The Legal Services Authorities (Amendment ) Act, 2002 The whole . 
The Representation of the People ( Third Amendment) Act, 2002 The whole . 
The Transfer ofProperty (Amendment) Act, 2002 

The whole . 
The Indian Evidence (Amendment) Act, 2002 

The whole . 
The Representation of the People (Second Amendment) The whole . 
Act, 2002 
The Representation of the People (Amendment) Act, 2002 The whole. 
The Election Laws ( Amendment) Act, 2003 

The whole . 
The Representation of the People ( Amendment) 

The whole . 
Act, 2003 


+ 


2002 


37 


2002 


72 


2003 


3 


2003 


4 


2003 


6 


2003 


9 


2003 


24 


2003 


40 


2003 


46 


The whole . 


The Election and Other Related Laws (Amendment) 
Act, 2003 
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Year 


No. 


Short title 


Extent of repeal 


2003 


50 


2004 


2 


2004 


3 


2005 


4 


2005 


39 


2006 


31 


The Marriage Laws ( Amendment) Act, 2003 

The whole . 
The Representation of the People (Second Amendment) The whole . 
Act, 2003 
The Delimitation (Amendment) Act , 2003 

The whole . 
The Delegated Legislation Provisions (Amendment) The whole . 
Act, 2004 
The Hindu Succession ( Amendment) Act, 2005 

The whole . 
The Parliament (Prevention of Disqualification ) 

The whole . 
Amendment Act, 2006 
The Delimitation (Amendment) Act, 2008 

The whole . 
The Representation of the People (Amendment) Act, 2008 The whole . 
The Representation of the People (Amendment) Act, 2009 " The whole . 
The Personal Laws (Amendment) Act, 2010 

The whole . 
The Representation of the People (Amendment) Act , 2010 The whole. 
The Anand Marriage (Amendment) Act, 2012 - 

The whole . 
The Administrators -General (Amendment) Act, 2012 The whole . 
The Parliament ( Prevention of Disqualification ) 

The whole . 
Amendment Act, 2013 


2008 


9 


2008 


10 


2009 


41 


2010 


30 


2010 


36 


2012 


29 


2012 


33 


2013 


28 


THE SECOND SCHEDULE 


(See section 3) 


AMENDMENTS 


Year 


No. 


Short title 


Amendments 


2013 


25 The Prohibition of Employment as Manual 

Scavengers and their Rehabilitation 
Act, 2013 


In the proviso to sub -section ( 3 ) 
of section 1, for the words " the 
notification " , the words " the said 
notification " shall be substituted . 


> 


2014 


17 TheWhistle Blowers Protection Act, 2011 


(a ) In the Enacting Formula, for 
the words " Sixty -second Year" , 
the words " Sixty - fifth Year" shall 
be substituted ; and 
(6 ) in sub -section ( 1) ofsection 1, 
for the figures " 2011" , the figures 
" 2014 " shall be substituted . 
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Bill No. 26 - F of 2015 


THE FINANCE BILL , 2015 


ARRANGEMENT OF CLAUSES 


CLAUSES 


CHAPTER I 


PRELIMINARY 


1 . 


Short title and commencement. 


CHAPTER II 


RATES OF INCOME - TAX 


2 . 


Income- tax . 


CHAPTER III 


DIRECT TAXES 


Income- tax 


.. 


3. Amendment of section 2 . 
4. Amendment of section 6 . 
5. Amendment of section 9 . 
6. Insertion of new section 9A . 
7. Amendment of section 10 . 
8. Amendment of section 11. 
9. Amendment of section 13 . 
10. Amendment of section 32 . 
11. Insertion of new section 32AD . 
12. Amendment of section 35 . 
13. Amendment of section 36 . 
14. Amendment of section 47 . 
15. Amendment of section 49 . 
16. Amendment of section 80C . 
17. - Amendment of section 80CCC . 
18.Amendment of section 80CCD . 
19. Amendment of section 80D . 
20. Amendment of section 80DD . 
21. Amendment of section 80DDB . 
22. Amendment of section 80G . 
23. Amendment of section 8OJJAA . 
24. Amendment of section 80U . 
25. Amendment of section 92BA . 
26. Amendment of section 95 . 
27. Amendment of section 111A . 
28. Amendment of section 115A . 
29. Amendment of section 115ACA . 
30. Amendment of section 115JB . 
31. Amendment of section 1150 . 
32. Amendment of section 115UA . 
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CLAUSES 


: 


33. Insertion of new Chapter XII -FB . 
34. Amendment of section 132B . 
35. Amendment of section 139 . 
36. Substitution of new section for section 151. 
37. Amendment of section 153C . 
38. Amendment of section 154 . 
39. Amendment of section 156 . 
40. Insertion of new section 158AA . 
41. Amendment of section 192 . 
42. Insertion of new section 192A . 
43. Amendment of section 194A . 
44. Amendment of section 194C . 
45. Amendment of section 194-1. 
46. Amendment of section 194LBA . 
47. Insertion of new section 194LBB . 
48. Amendment of section 194LD . 
49. Amendment of section 195 . 
50. Amendment of section 197A . 
51. Amendment of section 200 . 
52. Amendment of section 200A . 
53. Amendment of section 203A . 
54. Amendment of section 206C . 
55. Insertion ofnew section 206CB . 
56. Amendment of section 220 . 
57. Amendment of section 234B . 
58. Amendment of section 245A . 
59. Amendment of section 245D . 
60. Amendment of section 245H . 
61. Amendment of section 245HA . 
62. Amendment of section 245K . 
63. Amendment of section 2450 . 
64. Amendment of section 246A . 
65. Amendment of section 253. 
66. Amendment of section 255 . 
67. Amendment of section 263 . 
68. Substitution of new section for section 269SS . 
69. Amendment of section 269T. 
70. Amendment of section 271. 
71. Amendment of section 271D . 
72. Amendment of section 271E . 
73. Insertion ofnew section 271FAB . 
74. Insertion of new section 271GA . 
75. . Insertion of new section 271-1. 
76. Amendment of section 272A . 
77. Amendment of section 273B . 
78. Insertion of new section 285A . 
79. Amendment of section 288. 
80. Amendment of section 295 .: 

Wealth - tax 
81. Amendment of Act 27 of 1957. 


CHAPTER IV 


INDIRECT TAXES 


Customs 


82. Amendment of section 28 . 
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CLAUSES 


83. Amendment of section 112 . 
84. Amendment of section 114 . 
85. Amendment of section 127A . 
86. Amendment of section 127B . 
87. Amendment of section 127C . 
88. Omission of section 127E . 
89. Amendment ofsection 127H . 
90. Amendmentof section 127L . 


Customs Tariff 


91. Amendment of First Schedule . 


Central Excise 


92. Amendment of section 3A . 
93. Amendment of section 11A . 
94. Substitution of new section for section 11AC . 
95. Amendment of section 31. 
96 . Amendment of section 32 . 
97. Amendment of section 32B . 
98. Amendment of section 32E . 
99. Amendment of section 32F . 
100 .. Omission of section 32H . 
101. Amendment of section 32K . 
102. Amendment of section 32-0 . 
103. Amendment of section 37 . 
104. Amendment of notification issued under section 5A of the Central Excise Act. 
105. Amendment of Third Schedule . 


Central Excise Tariff 


106. Amendment of First Schedule . 


CHAPTER V 


SERVICE TAX 


107. Amendment ofsection 65B . 
108. Amendment of section 66B . 
109. Amendment of section 66D . 
110. Amendment of section 66F. 
111. Amendment of section 67 . 
112. Amendment of section 73 . 
113. Substitution of new section for section 76 . 
114. Substitution of new section for section 78 . 
115. Insertion ofnew section 78B . 
116. Omission of section 80 . 
117. Amendment of section 86 . 
118. Amendment of section 94. 


CHAPTER VI 


SWACHH BHARAT CESS 


119. Swachh Bharat Cess . 


CHAPTER VII 


SENIOR CITIZENS WELFARE FUND 


120. Extent and commencement. 
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CLAUSES 


121. Definitions. 
122. Establishment of Fund. 
123. Constitution of a Committee for administration of Fund . 
124. Payment of Claims. 
125. Publication of information . 
126. Escheat to the Central Government. 
127. Reporting of accounts and audit. 
128. Power of CentralGovernment to make rules . 
129. Power to exempt in certain cases. 
130. Power to remove difficulties . 


.. 


CHAPTER VIII 


MISCELLANEOUS 


PARTI 


AMENDMENTS TO THE FORWARD CONTRACTS (REGULATION ) ACT, 1952 
131. Commencement and amendment of Act 74 of 1952 . 
132. Insertion of new sections 29A and 29B . 


PART II 


AMENDMENTS TO THE SECURITIES CONTRACTS ( REGULATION ) ACT , 1956 


133. Commencementand amendment of Act 42 of 1956 . 
134. Amendment of section 18A . 
135. Insertion of new section 30A . 


PART III 


AMENDMENT TO THE FINANCE (No. 2 ) Act, 1998 


136. Amendment of Second Schedule . 


PART IV 


AMENDMENT TO THE FINANCE ACT , 1999 


137. Amendment of Second Schedule . 


PARTV 


AMENDMENTS TO THE FOREIGN EXCHANGE MANAGEMENT ACT, 1999 


.. 


138. Commencement and amendment ofAct 42 of 1999 . 
139. Amendment of section 6 . 
140. Amendment of section 13 . 
141. Amendment of section 18 . 
142. Insertion of new section 37A . 
143. Amendment of section 46 . 
144 . Amendment of section 47 . 


PART VI 


AMENDMENTS TO THE PREVENTION OF MONEY -LAUNDERING ACT, 2002 


145. Amendment of section 2 . 
146. Amendment of section 5 . 
147. Amendment of section 8 . 
148. Amendment ofsection 20 : 
149. Amendment of section 21. 
150. Amendment of section 60 . 
151. Amendment of Schedule . 
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PART VII 


AMENDMENT TO THE FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT ACT, 2003 


152. Amendment of section 4 . 


PART VIII 


AMENDMENTS TO THE FINANCE (No.2 ) Act, 2004 
153. Omission ofsection 95 .. 
154. Amendmentof section 97. 
155. Amendment of section 98. 
156. Amendment of section 100 . 
157. Amendment ofsection 101, 


PARTIX 


AMENDMENT TO THE FINANCE ACT, 2005 


158. Amendment of Seventh Schedule . 


PARTX 


AMENDMENT TO THE FINANCE ACT , 2007 


159. Omission of section 140 . 


PART XI 


AMENDMENT TO THE FINANCE ACT , 2010 


160. Amendment of Tenth Schedule . 


THE FIRST SCHEDULE . 
THE SECOND SCHEDULE . 
THE THIRD SCHEDULE , 
THE FOURTH SCHEDULE . 
THE FIFTH SCHEDULE . 

Bhopal , the 29th September 2015 


No. -291 -XXI- A (Dr.).— The following Act of the Parliament, published in the Gazette of India , Extra- ordinary 
Part II , Section 1, dated the 14th May, 2015 is hereby republised for general information . The Bill as passed by the 
House of Parliament received the assent of the President on 14th May , 2015 . 


By order and in the name of the Governor of Madhya Pradesh , 

RAJESH YADAV , Addl. Secy . 


THE FINANCE ACT, 2015 


(Act No. 20 OF 2015 ) 
(As PASSED BY THE HOUSES OF PARLIAMENT ) 


An Act to give effect to the financial proposals of the Central Government for the financial year 

2015-2016 


Be it enacted by Parliament in the Sixty - sixth Year of the Republic of India as follows: 


CHAPTER I 
PRELIMINARY 


Short title and 
commencement. 


1. ( 1) This Actmay be called the Finance Act, 2015 . 

(2 ) Save as otherwise provided in this Act, sections 2 to 79 shall be deemed to have 
come into force on the 1st day of April, 2015 . 


CHAPTER II 


RATES OF INCOME- TAX 


2. (1) Subject to the provisions of sub -sections (2 ) and (3), for the assessment year Income-tax. 
commencing on the 1st day ofApril, 2015, income tax shall be charged at the rates specified 
in Part I of the First Schedule and such tax shall be increased by a surcharge, for purposes of 
the Union , calculated in each case in the manner provided therein . 
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(2) In the cases to which Paragraph A of Part I of the First Schedule applies,where the 
assessee has, in the previous year , any net agricultural income exceeding five thousand 
rupees, in addition to total income, and the total income exceeds two lakh fifty thousand 
rupees, then , 


(a ) the net agricultural income shall be taken into account, in themanner provided 
in clause (b ) (that is to say , as if the net agricultural incomewere comprised in the total 
income after the first two lakh fifty thousand rupees of the total income but without 
being liable to tax ), only for the purpose of charging income-tax in respect of the total 
income; and 
(b ) the income tax chargeable shall be calculated as follows: 

(i), the total income and the net agricultural income shall be aggregated 
and the amount of income-tax shall be determined in respect of the aggregate 
income at the rates specified in the said Paragraph A , as if such aggregate 
incomewere the total income; 


( ii ) the net agricultural income shall be increased by a sum oftwo lakh fifty 
thousand rupees, and the amount of income-tax shall be determined in respect of 
the net agricultural income as so increased at the rates specified in the said 
Paragraph A , as if the net agricultural income as so increased were the total 
income; 


( iii) the amount of income- tax determined in accordance with sub - clause 
(i) shall be reduced by the amount of income-tax determined in accordance with 
sub - clause ( ii ) and the sum so arrived at shall be the income- tax in respect of the 
total income: 


Provided that in the case of every individual, being a resident in India , who is of 
the age of sixty years or more but less than eighty years at any time during the 
previous year, referred to in item (II) of Paragraph A ofPart I of the First Schedule, the 
provisions of this sub -section shall have effect as if for the words “ wo lakh fifty 
thousand rupees” , the words " three lakh rupees" had been substituted : 

Provided further that in the case of every individual, being a resident in India , 
who is of the age of eighty years or more at any time during the previous year, referred 
to in item ( III ) of Paragraph A of Part I of the First Schedule, the provisions of this 
sub -section shall have effect as if for the words “ two lakh fifty thousand rupees" , the 
words " five lakh rupees" had been substituted . 

(3) In cases to which the provisions of Chapter XII or Chapter XII - A or section 115JB 
or section 115JC or Chapter XII -FA or sub -section (1A ) of section 161 or section 164 or 
section 164A or section 167B of the Income-tax Act, 1961 (hereinafter referred to as the 43 of 1961. 
Income- tax Act) apply, the tax chargeable shall be determined as provided in that Chapter or 
that section , and with reference to the rates imposed by sub -section (1) or the rates as 
specified in that Chapter or section , as the case may be : 

Provided that the amount of income-tax computed in accordance with the provisions 
of section 111A or section 112 of the Income-tax Act shall be increased by a surcharge, for 
purposes of the Union , as provided in Paragraph A , B , C , D or E , as the case may be, of Part 
I of the First Schedule : 


. 


Provided further that in respect of any income chargeable to tax under section 115A , 
115AB, 115AC, 115ACA , 115AD , 115B , 115BB , 115BBA , 115BBC , 115BBD , 115BBE , 115E , 
115JB or 115JC of the Income-tax Act, the amount of income-tax computed under this 
sub -section shall be increased by a surcharge , for purposes of the Union , calculated , 

(a) in the case of every individual or Hindu undivided family or association of 
persons or body of individuals , whether incorporated or not, or every artificial juridical 
person referred to in sub - clause ( vii) of clause (31) of section 2 of the Income- tax Act, 
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... 


or co - operative society or firm or local authority, at the rate of ten per cent of such 
income-tax , where the total income exceeds one crore rupees; 
(6 ) in the case of every domestic company ,-- 

(i) at the rate of five per cent. of such income- tax , where the total income 
exceeds one crore rupees but does not exceed ten crore rupees ; 

(ii) at the rate of ten per cent. of such income-tax , where the total income 
exceeds ten crore rupees ; 
(c ) in the case of every company , other than a domestic company, 

(i) at the rate of two per cent. of such income- tax , where the total income 
exceeds one crore rupees but does not exceed ten crore rupees ; 

( ii ) at the rate of five per cent. of such income-tax , where the total income 
exceeds ten crore rupees: 
Provided also that in the case of persons mentioned in ( a ), having total income 
chargeable to tax under section 115JC of the Income- tax Act and such income exceeds one 
crore rupees, the total amount payable as income-tax on such income and surcharge thereon 
shall not exceed the total amount payable as income-tax on a total income ofone crore rupees 
by more than the amount of income that exceeds one crore rupees: 

Provided also that in the case of every company having total income chargeable to tax 
under section 115JB of the Income-tax Act, and such income exceeds one crore rupees but 
does not exceed ten crore rupees, the total amount payable as income-tax on such income 
and surcharge thereon , shall not exceed the total amount payable as income-tax on a total 
income of one crore rupees by more than the amount of income that exceeds one crore 
rupees : 

Provided also that in the case of every company having total income chargeable to tax 
under section 115JB of the Income-tax Act, and such income exceeds ten crore rupees, the 
total amount payable as income-tax on such income and surcharge thereon , shall not exceed 
the total amount payable às income- tax and surcharge on a total income of ten crore rupees 
bymore than the amount of income that exceeds ten crore rupees.. 

(4 ) In cases in which tax has to be charged and paid under section 115-0 or section 
115QA or sub - section ( 2) of section 115R or section 115TA of the Income- tax Act, the tax 
shall be charged and paid at the rates as specified in those sections and shall be increased 
by a surcharge , for purposes of the Union , calculated at the rate of twelve per cent. of such 
tax. 


( 5 ) In cases in which tax has to be deducted under sections 193 , 194 , 194A , 194B , 
194BB , 1.94D , 194LBA and 195 of the Income- tax Act, at the rates in force, the deductions 
shall be made at the rates specified in Part II of the First Schedule and shall be increased by 
a surcharge , for purposes of the Union , calculated in cases wherever prescribed , in the 
manner provided therein . 


( 6 ) In cases in which tax has to be deducted under sections 192A , 194C , 194DA, 1940 , 
194EE , 194F, 1946 194H , 194-1,194-1A , 1941, 194LA , 194LB , 194LBA , 194LBB , 194LC , 194LD , 
196B , 196C and 196D of the Income-tax Act, the deductions shall be made at the rates 
specified in those sections and shall be increased by a surcharge , for purposes of the 
Union , 


(a ) in the case of every individual or Hindu undivided family or association of 
persons or body of individuals , whether incorporated or not , or every artificial juridical 
person referred to in sub - clause ( vii) of clause (31 ) of section 2 of the Income- tax Act, 
or co -operative society or firm , being a non -resident, calculated at the rate of twelve 
per cent. of such tax , where the incomeor the aggregate of such incomes paid or likely 
to be paid and subject to the deduction exceeds one crore rupees; 
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(b ) in the case of every company , other than a domestic company, calculated -- 

(i) at the rate of two per cent. of such tax , where the income or the aggregate 
of such incomes paid or likely to be paid and subject to the deduction exceeds 
one crore rupees but does not exceed ten crore rupees; 

( ii) atthe rate of five per cent. of such tax , where the income or the aggregate 
of such incomes paid or likely to be paid and subject to the deduction exceeds 

ten crore rupees . 
( 7) In cases in which tax has to be collected under the proviso to section 194B of the 
Income- tax Act, the collection shall be made at the rates specified in Part II of the First 
Schedule, and shall be increased by a surcharge, for purposes of the Union , calculated , in 
cases wherever prescribed , in the manner provided therein . 

( 8 ) In cases in which tax has to be collected under section 206C of the Income-tax Act, 
the collection shall be made at the rates specified in that section and shall be increased by a 
surcharge , for purposes of the Union , 

(a ) in the case of every individual or Hindu undivided family or association of 
persons or body of individuals , whether incorporated or not, or every artificial juridical 
person referred to in sub - clause ( vii) of clause ( 31) of section 2 of the Income- tax Act, 
or co -operative society or firm , being a non -resident, calculated at the rate of twelve 
per cent. of such tax , where the amount or the aggregate of such amounts collected 
and subject to the collection exceeds one crore rupees ; 
(b ) in the case of every company, other than a domestic company, calculated 

(i) at the rate of two per cent of such tax ,where the amount or the aggregate 
of such amounts collected and subject to the collection exceeds one crore rupees 
but does not exceed ten crore rupees ; 

( ii ) at the rate of five per cent of such tax , where the amount or the aggregate 
of such amounts collected and subject to the collection exceeds ten crore rupees. 
( 9) Subject to the provisions of sub -section ( 10 ), in cases in which income-tax has to 
be charged under sub - section ( 4 ) of section 172 or sub - section (2 ) of section 174 or section 
174A or section 175 or sub -section (2) of section 176 of the Income- tax Act or deducted from , 
or paid on , income chargeable under the head " Salaries" under section 192 of the said Act or 
in which the " advance tax" payable under Chapter XVII- C of the said Act has to be computed 
at the rate or rates in force , such income-tax or, as the casemay be , " advance tax ” shall be so 
charged , deducted or computed at the rate or rates specified in Part III of the First Schedule 
and such tax shall be increased by a surcharge, for purposes of the Union , calculated in such 
cases and in such manner as provided therein : 

Provided that in cases to which the provisions of Chapter XII or Chapter XII- A or 
section 115JB or section 115JC or Chapter XII-FA or Chapter XII-FB or sub - section (IA) of 
section 161 or section 164 or section 164A or section 167B of the Income-tax Act apply, 
" advance tax ” shall be computed with reference to the rates imposed by this sub -section or 
the rates as specified in that Chapter or section , as the case may be: 

Provided further that the amount of “ advance tax " computed in accordance with the 
provisions of section 111A or soction 112 of the Income-tax Act shall be increased by a 
surcharge, for purposes of the Union , as provided in Paragraph A , B , C , D ,or E , as the case 
may be , of Part III of the First Schedulei: 

Provided also that in respect of any income chargeable to tax under sections 115A , 
115AB , 115AC , 115ACA , 115AD , 115B , 115BB , 115BBA , 115BBC, 115BBD , 115BBE , 115E , 
115JB and 115JC of the income- tax Act," advance tax " computed under the first proviso shall 
be increased by a surcharge, for purposes of the Union , calculated , 

( a ) in the case of every individual or Hindu undivided family or association of 
persons or body of individuals , whether incorporated or not, or every artificial juridical 
person referred to in sub -clause (vii) of clause (37) of section 2 of the Income-tax Act, 
or co -operative society or firm or local authority , calculated at the rate of twelve per 
cent. of such " advance tax ” , where the total income exceeds one crore rupees; 
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(6 ) in the case of every domestic company, calculated , - 

(i) at the rate of seven per cent. of such " advance tax " , where the total 
income exceeds one crore rupees but does not exceed ten crore rupees ; 

( ii ) at the rate of twelve per cent. of such " advance tax " , where the total 
income exceeds ten crore rupees ; 
(c ) in the case of every company , other than a domestic company, calculated , - 

(i) at the rate of two per cent. of such " advance tax ” , where the total 
income exceeds one crore rupees but does not exceed ten crore rupees ; 

( ii ) at the rate of five per cent. of such " advance tax” , where the total 
income exceeds ten crore rupees : 
Provided also that in the case of personsmentioned in ( a ) above, having total income 
chargeable to tax under section 115JC of the Income-tax Act and such income exceeds one 
crore rupees, the total amount payable as " advance tax ” on such income and surcharge 
thereon shall not exceed the total amount payable as " advance tax " on a total income of one 
crore rupees by more than the amount of income that exceeds one crore rupees: 

Provided also that in the case of every company having total income chargeable to tax 
under section 115JB of the Income-tax Act , and such income exceeds one crore rupees but does 
not exceed ten crore rupees, the total amount payable as " advance tax ” on such income and 
surcharge thereon , shall not exceed the total amount payable as " advance tax ” on a total 
income of one crore rupees by more than the amount of income that exceeds one crore rupees: 

Provided also that in the case ofevery company having total incomechargeable to tax 
under section 115JB of the Income-tax Act, and such income exceeds ten crore rupees, the 
total amount payable as " advance tax " on such income and surcharge thereon , shall not 
exceed the total amount payable as advance tax " and surcharge on a total income of ten 
crore rupees by more than the amount of income that exceeds ten crore rupees. 

(10 ) In cases to which Paragraph A of Part III of the First Schedule applies , where the 
assessee has, in the previous year or, if by virtue of any provision of the Income-tax Act, 
income-tax is to be charged in respect of the incomeof a period other than the previous year, 
in such other period , any net agricultural incomeexceeding five thousand rupees, in addition 
to total income and the total income exceeds two lakh fifty thousand rupees , then , in charging 
income- tax under sub -section (2 ) of section 174 or section 174A or section 175 or sub 
section ( 2 ) of section 176 of the said Act or in computing the " advance tax ” payable under 
Chapter XVII- C of the said Act, at the rate or rates in force , 

(a ) thenetagricultural incomeshallbe taken into account, in the manner provided 
in clause (b ) (that is to say, as if the netagricultural income were comprised in the total 
income after the first two lakh fifty thousand rupees of the total income but without 
being liable to tax ], only for the purpose of charging or computing such income-tax or, 
as the case may be, " advance tax ” in respect of the total income; and 

(6 ) such income-tax or, as the casemay be, " advance tax " shall be so charged or 
computed as follows: 

(i) the total income and the net agricultural income shall be aggregated 
and the amount of income-tax or advance tax " shall be determined in respect of 
the aggregate income at the rates specified in the said Paragraph A , as if such 
aggregate incomewere the total income; 

( ii) the net agricultural income shall be increased by a sum of two lakh fifty 
thousand rupees, and the amount of income- tax or " advance tax ” shall be determined 
in respectof the net agricultural income as so increased at the rates specified in the 
said Paragraph A , as if the net agricultural incomewere the total income; 

( iii) the amount of income- tax or advance tax " determined in accordance 
with sub - clause (i) shall be reduced by the amount of income-tax or, as the case 
may be, " advance tax " determined in accordance with sub -clause ( ii ) and the 
şum so arrived at shall be the income-tax or, as the case may be, " advance tax ” in 
respect of the total income: 
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Provided that in the case of every individual, being a resident in India , who is of the 
age of sixty years or more but less than eighty years at any time during the previous year, 
referred to in item (II) of Paragraph A of Part III of the First Schedule, the provisions of this 
sub -section shall have effect as if for the words “ two lakh fifty thousand rupees" , the words 
* three lakh rupees" had been substituted : 

Provided further that in the case of every individual,being a resident in India, who is 
of the age of eighty years or more at any time during the previous year, referred to in item (III) 
of Paragraph A of Part III of the First Schedule , the provisions of this sub -section shall have 
effect as if for the words “ two lakh fifty thousand rupees” , the words “ five lakh rupees” had 
been substituted : 


Provided also that the amount of income- tax or " advance tax " so arrived at, shall be 
increased by a surcharge for purposes of the Union calculated in each case , in the manner 
provided therein . 


( 11) The amount of income- tax as specified in sub -sections (1) to (10 ) and as increased 
by the applicable surcharge , for purposes of the Union , calculated in themanner provided 
therein , shall be further increased by an additional surcharge, for purposes of the Union , to 
be called the Education Cess on income- tax " , calculated at the rate of two per cent. of such 
income-tax and surcharge so as to fulfil the commitment of the Government to provide and 
finance universalised quality basic education : 

Provided that nothing contained in this sub - section shall apply to cases in which tax is to 
be deducted or collected under the sections of the Income- tax Act mentioned in 
sub - sections ( 5), (6 ), (7) and (8 ), if the income subjected to deduction oftax at source or collection 
of tax at source is paid to a domestic company and any other person who is resident in India . 

( 12 ) The amountof income-tax as specified in sub -sections ( 1) to ( 10 ) and as increased 
by the applicable surcharge , for purposes of the Union , calculated in the manner provided 
therein , shall also be increased by an additional surcharge , for purposes of the Union , to be 
called the “ Secondary and Higher Education Cess on income- tax” , calculated at the rate of 
one per cent. of such income-tax and surcharge so as to fulfil the commitment of the 
Government to provide and finance secondary and higher education : 

Provided that nothing contained in this sub -section shall apply to cases in which tax 
is to be deducted or collected under the sections of the Income- tax Act mentioned in 
sub -sections (5 ), (6 ), ( 7) and ( 8 ), if the income subjected to deduction of tax at source or 
collection of tax at source is paid to a domestic company and any other person who is 
resident in India . 
( 13) For the purposes of this section and the First Schedule, 

(a ) " domestic company" means an Indian company or any other company which , 
in respect of its income liable to income-tax under the Income-tax Act, for the assessment 
year commencing on the 1st day ofApril, 2015 , has made the prescribed arrangements 
for the declaration and payment within India of the dividends (including dividends on 
preference shares ) payable out of such income; 

(6 ) " insurance commission " means any remuneration or reward , whetherby way 
of commission or otherwise, for soliciting or procuring insurance business ( including 
business relating to the continuance , renewal or revival of policies of insurance ); 

(c) “net agricultural income" , in relation to a person , means the total amount of 
agricultural income, from whatever source derived , of that person computed in 
accordance with the rules contained in Part IV of the First Schedule ; 

(d ) all other words and expressions used in this section and the First Schedule 
but not defined in this sub -section and defined in the Income- tax Act shall have the 
meanings, respectively, assigned to them in that Act. 


. 
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CHAPTER III 


DIRECT TAXES 


Income- tar 


Amendment of 
section 2 . 


15 of 1992 . 


15 of 1992 . 


3. In section 2 of the Income-tax Act, with effect from the 1st day of April, 2016 ,-- 
( a) for clause ( 13A ), the following clause shall be substituted , namely : 

(13A ) " business trust” means a trust registered as, 

(i) an Infrastructure Investment Trust under the Securities and 
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014 made under the Securities and Exchange Board of India Act, 1992 ; or 

( ii) a RealEstate Investment Trust under the Securities and Exchange 
Board of India (Real Estate Investment Trusts) Regulations , 2014 made 

under the Securities and Exchange Board of India Act, 1992 , and 
the units of which are required to be listed on recognised stock exchange in 
accordance with the aforesaid regulations; ; 
(b ) in clause ( 15 ), 

(i) after the word " education ," ; the word " yoga ," shall be inserted ; 

( ii) for the first and the second provisos, the following proviso shall be 
substituted , namely: 

“ Provided that the advancement ofany other object of general public 
utility shall not be a charitable purpose, if it involves the carrying on of 
any activity in the nature of trade , commerce or business, or any activity 
of rendering any service in relation to any trade, commerce or business , 
for a cess or fee or any other consideration , irrespective of the nature of 
use or application , or retention , of the incomefrom such activity , unless 

(i) such activity is undertaken in the course of actual carrying 
out of such advancement of any other object of general public 
utility; and 

(ii) the aggregate receipts from such activity or activities during 
the previous year, do not exceed twenty per cent of the total receipts , 
of the trust or institution undertaking such activity or activities, of 

that previous year;"; 
(c ) in clause ( 24 ), after sub - clause ( rvii ), the following sub -clause shall be 
inserted , namely : 

" (xviii) assistance in the form of a subsidy or grant or cash incentive or 
duty drawback or waiver or concession or reimbursement (by whatever name 
called ) by the Central Government or a State Government or any authority or 
body or agency in cash or kind to the assessee other than the subsidy or grant 
or reimbursement which is taken into account for determination of the actual 
cost of the asset in acordance with the provisions of Explanation 10 to clause 
( 1 ) of section 43;" ; 

(d ) in clause ( 37A ), in sub - clause (iii), after the words“ for the purposes ofdeduction 
of tax under " , the words, figures and letters " section 194LBA or shall be inserted ; 

( e) in clause (42A ), in the Explanation 1, in clause (1), after sub - clause (hc ), the 
following sub -clauses shall be inserted , namely : 

" (hd) in the case of a capital asset, being a unit or units, which becomes 
the property of the assessee in consideration of a transfer referred to in clause 
(xviii ) of section 47, there shallbe included the period for which the unit or units 

the consolidating scheme of the mutual fund were held by the assessee; 
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(he) in the case of a capital asset , being share or shares of a company, 
which is acquired by the non - resident assessee on redemption of Global 
Depository Receipts referred to in clause (b ) of sub -section (1) of section 115AC 
held by such assessee, the period shall be reckoned from the date on which a 
request for such redemption was made;" . 


Amendment 
of section 6 . 


4. In section 6 of the Income-tax Act, 


(1) in clause (1), the Explanation shall be numbered as Explanation 1 thereof and 
after Explanation I as so numbered , the following Explanation shall be inserted ,namely : --- 

" Explanation 2.- For the purposes of this clause , in the case of an individual, 
being a citizen of India and a member of the crew of a foreign bound ship leaving 
India , the period or periods of stay in India shall, in respect of such voyage , be 
determined in the manner and subject to such conditions as may be prescribed ." ; 

( ii) for clause ( 3), the following clause shall be substituted with effect from the 
Ist day of April, 2016 , namely :-- 

( 3) A company is said to be resident in India in any previous year, if 

(i) it is an Indian company; or 

(ii) its place of effective management, in that year, is in India . 
Explanation . - For the purposes of this clause " place of effective 
management" means a place where key management and commercial decisions 
that are necessary for the conduct of the business of an entity as a whole, are in 
substance made . . 


Amendmen ! 
of section 9 . 


5. In section 9 of the Income- tax Act, in sub -section (1 ),with effect from the 1st day of 
April, 2016 , 

(A ) in clause (1), after Explanation 5 , the following Explanations shall be inserted , 
namely : 

‘Explunation 6.-- For the purposes of this clause , it is hereby declared 
that 

(a ) the share or interest, referred to in Explanation 5, shall be deemed to 
derive its value substantially from the assets ( whether tangible or intangible ) 
located in India, if, on the specified date, the value of such assets 

(i) exceeds the amount of ten crore rupees; and 

( ii ) represents at least fifty per cent. of the value of all the 
assets owned by the company or entity, as the case may be; 

( b ) the value of an asset shall be the fair market value as on the 
specified date, of such asset without reduction of liabilities, if any, in 
respect of the asset, determined in such manner as may be prescribed ; 

(c ) “ accounting period ” means each period of twelve months ending 
with the 31st day ofMarch ; 

Provided that where a company or an entity, referred to in 
Explanation 5, regularly adopts a period of twelve months ending on a 
day other than the 31st day ofMarch for the purpose of 

(i) complying with the provisions of the tax laws of the territory , 
of which it is a resident, for tax purposes; or 

(ii) reporting to persons holding the share or interest, 
then , the period of twelve months ending with the other day shall be the 
accounting period of the company or, as the case may be, the entity : 
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Provided further that the first accounting period of the company or, 
as the case may be, the entity shall begin from the date of its registration 
or incorporation and end with the 31st day of March or such other day, as 
the case may be, following the date of such registration or incorporation , 
and the later accounting period shall be the successive periods of twelve 
months: 


; 


Provided also that if the company or the entity ceases to exist before 
the end of accounting period , as aforesaid , then , the accounting period 
shall end immediately before the company or, as the case may be , the 
entity, ceases to exist; 
(d ) “ specified date” means the 

(i) date on which the accounting period of the company or, as 
the case may be, the entity ends preceding the date of transfer ofa 
share or an interest; or 

( ii ) date of transfer, if the book value of the assets of the 
company or, as the case may be , the entity on the date of transfer 
exceeds the book value of the assets as on the date referred to in 

sub - clause (i) , by fifteen per cent: 
Explanation 7.-- For the purposes of this clause 

( a ) no income shall be deemed to accrue or arise to a non -resident 
from transfer, outside India , of any share of, or interest in , a company or an 
entity , registered or incorporated outside India , referred to in the 
Explanation 5 , 

(i) if such company or entity directly owns the assets situated 
in India and the transferor (whether individually or along with its 
associated enterprises), at any time in the twelve months preceding 
the date of transfer,neither holds the right of managementor control 
in relation to such company or entity, nor holds voting power or 
share capital or interest exceeding five per cent. of the total voting 
power or total share capital or total interest, as the case may be, of 
such company or entity ; or 

( ii ) if such company or entity indirectly owns the assets 
situated in India and the transferor (whether individually or along 
with its associated enterprises ), at any time in the twelve months 
preceding the date of transfer, neither holds the right of 
management or control in relation to such company or entity, nor 
holds any right in , or in relation to , such company or entity which 
would entitle him to the right of management or control in the 
company or entity that directly owns the assets situated in India, 
nor holds such percentage of voting power or share capital or 
interest in such company or entity which results in holding of 
( either individually or along with associated enterprises) a voting 
power or share capital or interest exceeding five per cent. of the 
total voting power or total share capital or total interest , as the 
case may be , of the company or entity that directly owns theassets 
situated in India ; 


(b ) in a case where all the assets owned , directly or indirectly, by a 
company or , as the case may be, an entity referred to in the Explanation 5, 
are not located in India , the income of the non -resident transferor, from 
transfer outside India of a share of, or interest in , such company or 
entity , deemed to accrue or arise in India under this clause, shall be only 
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such part of the income as is reasonably attributable to assets located 
in India and determined in such manner as may be prescribed ; 

(c ) “ associated enterprise ” shall have the meaning assigned to it in 
section 92A ; ; 


(B ) in clause (v ), after sub -clause (c ), the following Explanation shall be inserted , 
namely : 


"Explanation . For the purposes of this clause, 

( a ) it is hereby declared that in the case of a non -resident, being a 
person engaged in the business of banking , any interest payable by the 
permanent establishment in India of such non -resident to the head 
office or any permanent establishment or any other part of such non 
resident outside India shall be deemed to accrue or arise in India and 
shall be chargeable to tax in addition to any income attributable to the 
permanent establishment in India and the permanent , establishment in 
India shall be deemed to be a person separate and independent of the 
non - resident person of which it is a permanent establishment and the 
provisions of the Act relating to computation of total income, 
determination of tax and collection and recovery shall apply accordingly ; 

(6 ) " permanent establishment” shall have the meaning assigned to 

it in clause (iiia ) of section 92F ; . 
6. After section 9 of the Income-tax Act, the following section shall be inserted with 
etfect from the 1st day of April, 2016 , namely : 

9A . ( 1) Notwithstanding anything contained in sub -section ( 1) of section 9 and 
subject to the provisions of this section , in the case of an eligible investment fund, the 
fund management activity carried out through an eligible fund manager acting on 
behalf of such fund shall not constitute business connection in India of the said fund . 


Insertion of 
new section 
9A . 
Certain 
activities not 
lo constitute 
business 
connection in 
India . 


( 2) Notwithstanding anything contained in section 6 , an eligible ir.vestment 
fund shall not be said to be resident in India for the purpose of that section merely 
because the eligible fund manager, undertaking fund management activities on its 
behalf, is situated in India . 


( 3) The eligible investment fund referred to in sub -section (1 ), means a fund 
established or incorporated or registered outside India , which collects funds from its 
members for investing it for their benefit and fulfils the following conditions, namely : 

( a ) the fund is not a person resident in India ; 

(b ) the fund is a resident of a country or a specified territory with which an 
agreement referred to in sub-section (1) of section 90 or sub -section (1) of 
section 90A has been entered into ; 


(c ) the aggregate participation or investment in the fund , directly or 
indirectly, by persons resident in India does not exceed five per cent. of the 
corpus of the fund ; 

(d ) the fund and its activities are subject to applicable investor protection 
regulations in the country or specified territory where it is established or 
incorporated or is a resident; 

(e ) the fund has a minimum of twenty -five members who are, directly or 
indirectly , not connected persons; 

) any member of the fund along with connected persons shall not have 
any participation interest, directly or indirectly , in the fund exceeding ten 
per cent .; 
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(g) the aggregate participation interest, directly or indirectly ,often or lessmembers 
along with their connected persons in the fund , shall be less than fifty per cent.; 

(h ) the fund shall not investmore than twenty per cent. of its corpus in any 
entity ; 

(i) the fund shall notmake any investment in its associate entity ; 

( ) the monthly average of the corpus of the fund shall not be less than one 
hundred crore rupees: 

Provided that if the fund has been established or incorporated in the 
previous year, the corpus of fund shall not be less than one hundred crore 
rupees at the end of such previous year; 

(k ) the fund shall not carry on or control and manage, directly or indirectly, 
any business in India or from India ; 

(1) the fund is neither engaged in any activity which constitutes a business 
connection in India nor has any person acting on its behalf whose activities 
constitute a business connection in India other than the activities undertaken 
by the eligible fund manager on its behalf ; 

( m ) the remuneration paid by the fund to an eligible fund manager in 
respect of fund management activity undertaken by him on its behalf is not less 
than the arm s length price of the said activity : 

Provided that the conditions specified in clauses (e ), () and (g) shall not 
apply in case of an investment fund set up by the Government or the Central 
Bank of a foreign State or a sovereign fund , or such other fund as the Central 
Government may subject to conditions if any, by notification in the Official 
Gazette, specify in this behalf. 

(4 ) The eligible fund manager, in respect of an eligible investment fund, means 
any person who is engaged in the activity of fund management and fulfils the following 
conditions, namely : 

( a ) the person is not an employee of the eligible investment fund or a 
connected person of the fund ; 

(b ) the person is registered as a fund manager or an investment advisor in 
accordance with.the specified regulations; 

(c ) the person is acting in the ordinary course of his business as a fund 
manager; 

( d ) the person along with his connected persons shall not be entitled , 
directly or indirectly , to more than twenty per cent of the profits accruing or 
arising to the eligible investment fund from the transactions carried out by the 
fund through the fund manager. 

(5 ) Every eligible investment fund shall , in respect of its activities in a financial 
year, furnish within ninety days from the end of the financial year, a statement in the 
prescribed form , to the prescribed income tax authority containing information relating 
to the fulfilment of the conditions specified in this section and also provide such other 
relevant information or documents asmay be prescribed . 

(6 ) Nothing contained in this section shall apply to exclude any income from the 
total income of the eligible investment fund, which would have been so included 
irrespective ofwhether the activity of the eligible fund manager constituted the business 
connection in India of such fund or not. 

(7 ) Nothing contained in this section shall have any effect on the scope of total 
income or determination of total income in the case of the eligible fund manager. 

(8 ) The provisions of this section shall be applied in accordance with such 
guidelines and in such manner as the Board may prescribe in this behalf . 
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Amendment of 
section 10 . 


2 


( 9 ) For the purposes of this section , 

( a ) “ associate ” means an entity in which a director or a trustee or a partner 
or a member or a fundmanager of the investment fund or a director or a trustee 
or a partner or a member of the fund manager of such fund , holds, either individually 
or collectively , share or interest, being more than fifteen per cent. of its share 
capital or interest, as the case may be ; 

(6 ) " connected person ” shall have the meaning assigned to it in clause (4 ) 
of section 102 ; 
(c ) “ corpus” means the total amount of funds raised for the 

purpose 

of 
investment by the eligible investment fund as on a particular date ; 

(d ) " entity " means any entity in which an eligible investment fund makes 
an investment; 

(e ) “ specified regulations” means the Securities and Exchange Board of 
India ( Portfolio Managers ) Regulations , 1993 or the Securities and Exchange 
Board of India (Investment Advisers) Regulations , 2013 , or such other 
regulations made under the Securities and Exchange Board of India Act, 1992 , 15 of 1992. 

which may be notified by the Central Government under this clause. . 
7. In section 10 of the Income-tax Act, 
( 1) after clause ( 17), the following clause shall be inserted , namely: 

" ( IIA ) any payment from an account, opened in accordance with the 
Sukanya Samriddhi Account Rules, 2014 made under the Government Savings 
Bank Act, 1873;" ; 

5 of 1873. 
(IT) in clause ( 23C ), after sub -clause ( iiia ), the following sub -clauses shall be 
inserted , namely : 

" ( iiiaa ) the Swachh Bharat Kosh , set up by the Central Government; or 

( iiiaaa ) the Clean Ganga Fund, set up by the CentralGovernment; or” ; 
(III) with effect from the 1st day of April, 2016 
(a ) after clause (23ED ), the following clause shall be inserted , namely : 

(23EE) any specified income of such Core Settlement Guarantee 
Fund, set up by a recognised clearing corporation in accordance with the 
regulations, as the CentralGovernmentmay, by notification in the Official 
Gazette , specify in this behalf: 

Provided that where any amount standing to the credit of the Fund 
and not charged to income- tax during any previous year is shared , either 
wholly or in part with the specified person , the whole of the amount so 
shared shall be deemed to be the income of the previous year in which such 
amount is so shared and shall, accordingly , be chargeable to income-tax. 
Explanation . For the purposes of this clause, -- 

(i) " recognised clearing corporation ” shall have the same 
meaning as assigned to it in clause (o ) of sub - regulation (1) of 
regulation 2 of the Securities Contracts (Regulation ) (Stock Exchanges 
and Clearing Corporations ) Regulations, 2012 made under the 
Securities and Exchange Board of India Act , 1992 " and the Securities 15 of 1992 . 
Contracts (Regulation ) Act , 1956 " . 

42 of 1956 . 
(ii) regulations " means the Securities Contracts (Regulation ) 
( Stock Exchanges and Clearing Corporations) Regulations, 2012 
made under the Securities and Exchange Board of India Act, 1992 15 of 1992 . 
" and the Securities Contracts (Regulation ) Act , 1956 ” . 

42 of 1956 . 
( iii) “ specified income" shall mean , -- 

(a ) the income by way of contribution received from 
specified persons ; 
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(b ) the income by way of penalties imposed by the 
recognised clearing corporation and credited to the Core 
Settlement Guarantee Fund ; or 

(c ) the income from investmentmade by the Fund; 
( iv ) " specified person ” shallmean , -- 

(a ) any recognised clearing corporation which establishes 
and maintains the Core Settlement Guarantee Fund ; and 

(b ) any recognised stock exchange, being a shareholder 
in such recognised clearing corporation , or a contributor to 
the Core Settlement Guarantee Fund ; and 

(c ) any clearing member contributing to the Core 

SettlementGuarantee Fund ; ; 
(6 ) in clause (23FB), before the Explanation , the following proviso shall 
be inserted , namely : 

“ Provided that nothing contained in this clause shall apply in respect 
of any income of a venture capital company or venture capital fund , being 
an investment fund specified in clause (a ) of the Explanation 1 to section 
115UB , of the previous year relevant to the assessment year beginning on 
or after the 1st day of April, 2016 ;" ; 
(c ) after clause ( 23FB), the following clauses shall be inserted , namely : 

(23FBA ) any income of an investment fund other than the income 
chargeable under the head “ Profits and gains of business or profession " ; 

( 23FBB) any income referred to in section 115UB , accruing or arising 
to , or received by, a unit holder of an investment fund , being that proportion 
of income which is of the same nature as income chargeable under the 
head “ Profits and gains of business or profession " . 

Explanation .- For the purposes of clauses (23FBA) and (23FBB), 
the expression " investment fund ” shall have themeaning assigned to it in 
clause (a ) of the Explanation 1 to section 115UB ; ; 
(d ) after clause (23FC ) , the following clause shall be inserted , namely : 

( 23FCA) any income of a business trust, being a real estate 
investment trust, by way of renting or leasing or letting out any real estate 
asset owned directly by such business trust. 

Explanation .-- For the purposes of this clause , the expression " real 
estate asset" shall have the samemeaning as assigned to it in clause (zj) of 
sub -regulation (1 ) of regulation 2 of the Securities and Exchange Board of 
India (Real Estate Investment Trusts ) Regulations, 2014 made under the 
Securities and Exchange Board of India Act, 1992 ; ; 

(e ) in clause (23FD ), after theword ,brackets , figures and letters " clause (23FC )" , 
the words, brackets , figures and letters " or clause ( 23FCA )” shall be inserted ; 

in clause ( 38 ), the second proviso shall be omitted . 
8. In section 11 of the Income-tax Act, with effect from the 1st day of April , 2016 , 

(1) in sub - section (1), in Explanation , in clause ( 2), after sub -clause (6 ), in the long 
line, for the brackets , words and figures " (such option to be exercised in writing before 
the expiry of the time allowed under sub -section (1) of section 139 for furnishing the 
return of income)" , the brackets , words and figures " (such option to be excercised 
before the expiry of the time allowed under sub -section ( 1) ofsection 139 for furnishing 
the return of income, in such form and manner as may be prescribed )” shall be substituted ; 

( IT) in sub -section (2 ) , for clauses (a ) and (b ) and the first and second provisos , 
the following shall be substituted , namely: 

“ (a ) such person furnishes a statement in the prescribed form and in the 
prescribed manner to the Assessing Officer, stating the purpose for which the 


15 of 1992 . 


Amendment 
of section 11. 
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income is being accumulated or set apart and the period for which the income is 
to be accumulated or set apart , which shall in no case exceed five years ; 

(b ) themoney so accumulated or set apart is invested or deposited in the 
forms or modes specified in sub - section (5 ); 

(c) the statement referred to in clause (a ) is furnished on or before the due 
date specified under sub -section ( 1) of section 139 for furnishing the return of 
income for the previous year : 

Provided that in computing the period of five years referred to in clause ( a ), the 
period during which the income could not be applied for the purpose for which it is so 
accumulated or set apart, due to an order or injunction of any court , shallbe excluded.” . 

9. In section 13 of the Income-tax Act , after sub - section (8 ) and before Explanation 1, 
the following sub - section shall be inserted with effect from the 1st day of April, 2016 , namely: 

" ( 9) Nothing contained in sub -section (2) of section 11 shall operate so as to 
exclude any income from the total income of the previous year of a person in receipt 
thereof, if 


Amendment 
of section 13 . 


(i) the statement referred to in clause ( a ) of the said sub - section in respect 
of such income is not furnished on or before the due date specified under 
sub - section (1 ) of section 139 for furnishing the return of income for the previous 
year ; or 


Amendment 
of section 32 . 


( ii ) the return of income for the previous year is not furnished by such 
person on or before the due date specified under sub -section (1) ofsection 139 

for furnishing the return of income for the said previous year.” . 
10. In section 32 of the Income-tax Act , in sub -section (1), with effect from the 1st day 
of April, 2016 , 

(a ) in clause ( ii), 

(A ) in the second proviso , after the words, brackets , figures and letter 
" asset referred to in clause (i) or clause ( ii ) or clause ( iia )” , the words, brackets , 
figures and letter “ or the first proviso to clause ( iia )” shall be inserted ; 

( B ) after the second proviso , the following proviso shall be inserted , 
namely : 

“ Provided also that where an asset referred to in clause (iia ) or the 
first proviso to clause (iia ), as the case may be , is acquired by the assessee 
during the previous year and is put to use for the purposes of business for 
a period of less than one hundred and eighty days in that previous year, 
and the deduction under this sub - section in respect of such asset is 
restricted to fifty per cent. of the amount calculated at the percentage 
prescribed for an asset under clause ( iia ) for that previous year, then , the 
deduction for the balance fifty per cent. of the amount calculated at the 
percentage prescribed for such asset under clause (iia ) shall be allowed 
under this sub -section in the immediately succeeding previous year in 
respect of such asset;" ; 


(6 ) in clause ( iia ), — 

(A ) in the proviso , for the word “ Provided " , the words “ Provided further” 
shall be substituted ; 


( B ) before the proviso , the following proviso shall be inserted , namely : 

“ Provided that where an assessee , sets up an undertaking or 
enterprise formanufacture or production of any article or thing, on or after 
the Ist day of April , 2015 in any backward area notified by the 
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Central Government in this behalf , in the State of Andhra Pradesh or in the 
State of Bihar or in the State of Telangana or in the State of West Bengal, 
and acquires and installs any new machinery or plant (other than ships 
and aircraft ) for the purposes of the said undertaking or enterprise during 
the period beginning on the 1st day of April, 2015 and ending before the 
1st day of April, 2020 in the said backward area, then , the provisions of 
clause ( iia ) shall have effect, as if for the words " twenty per cent." , the 

words “ thirty -five per cent.” had been substituted .” . 
11. After section 32AC of the Income- tax Act, the following section shall be inserted Insertion of 
with effect from the 1st day ofApril, 2016 , namely: 

new section 

32AD . 
* 32AD . (1) Where an assessee, sets up an undertaking or enterprise for manufacture Investment in 
or production of any article or thing, on or after the 1st day of April, 2015 in any backward new plant or 
area notified by the Central Government in this behalf, in the State ofAndhra Pradesh or 

machinery in 
in the State of Bihar or in the State of Telangana or in the State of West Bengal, and backward areas 

notified 
aquires and installs any new asset for the purposes of the said undertaking or enterprise in certain 
during the period beginning on the 1st day of April , 2015 and ending before the 1st day States . " 
of April,2020 in the said backward area, then , there shall be allowed a deduction of a sum 
equal to fifteen per cent of the actual cost of such new asset for the assessment year 
relevant to the previous year in which such new asset is installed . 

( 2 ) If any new asset acquired and installed by the assessee is sold or otherwise 
transferred , except in connection with the amalgamation or demerger or reorganisation 
of business referred to in clause ( xiii ) or clause (xiiib) or clause ( xiv ) of section 47, 
within a period of five years from the date of its installation , the amount of deduction 
allowed under sub -section (1) in respect of such new asset shall be deemed to be the 
income of the assessee chargeable under the head " Profits and gains of business or 
profession " of the previous year in which such new asset is sold or otherwise transferred , 
in addition to taxability of gains, arising on account of transfer of such new asset. 

( 3 ) Where the new asset is sold or otherwise transferred in connection with the 
amalgamation or demerger or reorganisation of business referred to in clause (xiii) or 
clause ( xiiib ) or clause (xiv ) of section 47 within a period of five years from the date of 
its installation , the provisions of sub - section (2 ) shall apply to the amalgamated 
company or the resulting company or the successor referred to in clause (xiii) or 
clause ( xiiib ) or clause (xiv ) of section 47 , as the case may be, as they would have 
applied to the amalgamating company or the demerged company or the predecessor 
referred to in clause (xiii) or clause (xiiib ) or clause (xiv ) of section 47 . 

(4 ) For the purposes of this section , “ new asset” means any new plant or 
machinery ( other than a ship or aircraft ) but does not include 

( a ) any plant or machinery, which before its installation by the assessee , 
was used either within or outside India by any other person ; 

(6 ) any plant or machinery installed in any office premises or any residential 
accommodation , including accommodation in the nature of a guest house ; 

(c) any office appliances including computers or computer software; 
( d ) any vehicle; or 

( e ) any plant or machinery, the whole of the actual cost ofwhich is allowed 
as deduction ( whether by way of depreciation or otherwise ) in computing the 
income chargeable under the head “ Profits and gains of business or profession ” 

of any previous year . . 
12. In section 35 of the Income-tax Act,with effect from the 1st day ofApril , 2016 , — Amendment of 

section 35, 
(i) in sub -section ( 2AA), in the proviso , after the words “ submit its report to the” , 
the words “ Principal Chief Commissioner or Chief Commissioner or ” shall be inserted ; 


.. 
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( ii) in sub -section ( 2AB ), 

(a ) in clause ( 3), for the words " for audit of accounts maintained for that 
facility" , the words “ fulfils such conditions with regard to maintenance ofaccounts 
and audit thereof and furnishing of reports in such manner as may be prescribed " 
shall be substituted ; 


Amendment of 
section 36 . 


(6 ) in clause (4 ) , after the words " approval of the said facility to the” , the 
words “ Principal ChiefCommissioner or Chief Commissioner or shall be inserted . 
13. In section 36 of the Income-tax Act, in sub -section (1 ), with effect from the 1st day 
of April, 2016 , 

(a ) in clause (iii ), in the proviso , the words “ for extension of existing business or 
profession " shall be omitted ; 

(6 ) in clause ( vii), after the proviso , the following proviso shall be inserted , 
namely : 


Amendment of 
section 47. 


“ Provided further that where the amount of such debt or part thereof has 
been taken into account in computing the income of the assessee of the previous 
year in which the amount of such debt or part thereof becomes irrecoverable or 
of an earlier previous year on the basis of income computation and disclosure 
standards notified under sub -section ( 2) of section 145 without recording the 
same in the accounts, then , such debt or part thereof shall be allowed in the 
previous year in which such debt or part thereof becomes irrecoverable and it 
shall be deemed that such debt or part thereof has been written off as irrecoverable 
in the accounts for the purposes of this clause." ; 
(c ) after clause (xvi), the following clause shall be inserted , namely : 

" (xvii) the amount of expenditure incurred by a co -operative society engaged 
in the business ofmanufacture of sugar for purchase of sugarcane at a price which 

is equal to or less than the price fixed or approved by the Government." 
14. In section 47 of the Income- tax Act,with effect from the 1st day ofApril, 2016 , 

(a ) after clause (viaa ), the following clause shall be inserted ,namely : 

" ( viab ) any transfer, in a scheme of amalgamation , ofa capital asset, 
being a share of a foreign company, referred to in the Explanation 5 to 
clause (i) of sub -section ( 1) of section 9 , which derives, directly or 
indirectly , its value substantially from the share or shares of an Indian 
company, held by the amalgamating foreign company to the amalgamated 
foreign company , if 

(A ) at least twenty -five per cent. of the shareholders of the 
amalgamating foreign company continue to remain shareholders of 
the amalgamated foreign company ; and 

( B ) such transfer does not attract tax on capital gains in the 
country in which the amalgamating company is incorporated ;" ; 
(6 ) after clause (vicb ), the following clause shall be inserted , namely : 

" (vicc ) any transfer in a demerger, of a capital asset, being a share of 
a foreign company, referred to in the Explanation 5 to clause (i) of sub 
section ( 1) of section 9 , which derives, directly or indirectly , its value 
substantially from the share or shares of an Indian company, held by the 
demerged foreign company to the resulting foreign company, if 

(a ) the shareholders , holding not less than three -fourths in 
value of the shares of the demerged foreign company, continue to 
remain shareholders of the resulting foreign company ; and 
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1 of 1956 . 


(6 ) such transfer does not attract tax on capital gains in the 
country in which the demerged foreign company is incorporated : 

Provided that the provisions of sections 391 to 394 of the Companies 
Act, 1956 shall not apply in case of demergers referred to in this clause;" ; 
(c ) after clause (xvii ), the following clause shall be inserted , namely : 

(xviii ) any transferby à unit holder of a capital asset , being a unit or 
units , held by him in the consolidating scheme of a mutual fund , made in 
consideration of the allotment to him of a capital asset, being a unit or 
units , in the consolidated scheme of the mutual fund : 


Provided that the consolidation is of two or more schemes of equity oriented 
fund or of two or more schemes of a fund other than equity oriented fund . 


Explanation . For the purposes of this clause --- 

( a ) consolidated scheme" means the scheme with which the 
consolidating schememerges or which is formed as a result of such merger; 

(6 ) " consolidating scheme” means the scheme of a mutual fund 
which merges under the process of consolidation of the schemes ofmutual 
fund in accordance with the Securities and Exchange Board of India (Mutual 
Funds) Regulations, 1996 made under the Securities and Exchange Board 
of India Act, 1992 ; 


15 of 1992 . 


(c ) “ equity oriented fund ” shall have the meaning assigned to it in 
clause ( 38 ) of section 10 ; 

(d ) “ mutual fund ” means a mutual fund specified under clause (23D ) 
of section 10. . 


15. In section 49 of the Income-tax Act , with effect from the 1st day of April , 2016 ,-- Amendment 

of section 49. 
(1) in sub -section (1) , in clause ( iii ), in sub - clause (e ), for the words, brackets, 
figures and letters or clause (viaa ) or clause (vica ) or clause ( vicb ) ” , the words, 
brackets , figures and letters " or clause (viaa ) or clause (viab ) or clause ( vib ) or 
clause (vica ) or clause (vicb ) or clause (vicc )” shall be substituted ; 

(II) after sub -section (2AB), the following sub - section shall be inserted , 
namely : 

(2ABB) Where the capital asset , being share or shares of a company , is 
acqired by a non -resident assessee on redemption ofGlobal Depository Receipts 
referred to in clause (b ) of sub -section ( 1) of section 115AC held by such assessee , 
the cost of acqisition of the share or shares shall be the price of such share or 
shares prevailing on any recognised stock exchange on the date on which a 
request for such redemption was made. 

Explanation .---For the purposes of this sub -section , " recognised stock 
exchange” shall have the meaning assigned to it in clause ( ii ) of the Explanation 
I to sub - section ( 5 ) of section 43. ; 


(III) after sub -section ( 2AC ), the following sub -section shall be inserted , 
namely : 

“ (2AD ) Where the capital asset, being a unit or units in a consolidated 
scheme of a mutual fund , became the property of the assessee in consideration 
of a transfer referred to in clause (xviii ) of section 47 , the cost of acquisition of 
the asset shall be deemed to be the cost of acquisition to him of the unit or units 
in the consolidating scheme of the mutual fund ." . 
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Amendment of 
section 80C ... 


16. In section 80C of the Income- tax Act, 


(1) in sub - section (2 ), in clause (viii ), for the words “ as subscription to " , the 
words, brackets and figure " as subscription , in the name of any person specified in 
sub -section (4 ), to " shall be substituted ; 


(IT) in sub -section (4 ), after clause (6 ), the following clause shall be inserted , 
namely: 


. 


• 


" (ba ) for the purposes of clause (viii ) of that sub -section , in the case of 
an individual, the individual or any girl child of that individual, or any girl child 

for whom such person is the legal guardian , if the scheme so specifies;” . 
Amendment of 17. In section 80CCC of the Income- tax Act, in sub - section (1 ) , for the words " one 
section 80CCC . lakh rupees”, the words " one hundred and fifty thousand rupees" shall be substituted with 

effect from the 1 st day of April , 2016 . 
Amendment of 18. In section 80CCD of the Income-tax Act, with effect from the 1st day of April , 
section 

2016 , 
80CCD . 

( a ) sub - section ( 1A ) shall be omitted ; 

(6 ) after sub -section (1A ), as so omitted the following sub -section shall be 
inserted , namely : 

" ( 1B ) An assessee referred to in sub -section ( 1) , shall be allowed a 
deduction in computation of his total income, whether or not any deductions 
is allowed under sub -section (1 ), of the whole of the amount paid or deposited in 
the previous year in his account under a pension scheme notified or asmay be 
notified by the CentralGovernment,which shall not exceed fifty thousand rupees : 

Provided that no deduction under this sub - section shall be allowed in 
respect of the amount on which a deduction has been claimed and allowed under 
sub -section ( 1)." ; 
(c ) in sub - section ( 3 ), 

( 1) for the word , brackets and figure " sub - section ( 1)” , wherever they 
occur, the words, brackets , figures and letter “ sub - section (1 ) or sub -section 
( IB ) ” shall be substituted ; 


(IT) for the words " under that sub - section ” , the words “ under those sub 
sections" shall be substituted ; 


(d ) in sub -section (4 ), for the word , brackets and figure " sub-section ( 1)” , the 
words, brackets , figures and letter " sub - section (1 ) or sub -section ( IB )” shall be 
substituted . 


Amendment of 
section 8OD : 


19. In section 80D of the Income-tax Act, with effect from the 1st day ofApril , 2016 , 

(A ) for the words " fifteen thousand rupees " , wherever they occur the words 
" twenty - five thousand rupees shall be substituted ; 

( B ) for the words " twenty thousand rupees" , wherever they occur , the words 
" thirty thousand rupees” shall be substituted ; 

(C ) in sub -section (2 ) , after clause (b ), the following shall be inserted , 
namely: 

" ( c ) the whole of the amount paid on account of medical expenditure 
incurred on the health of the assessee or any member of his family as does not 
exceed in the aggregate thirty thousand rupees; and 

( d ) the whole of the amount paid on account of medical expenditure 
incurred on the health of any parent of the assessee , as does not exceed in the 
aggregate thirty thousand rupees: 
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Provided that the amountreferred to in clause (c ) or clause (d ) is paid in 
respect of a very senior citizen and no amount has been paid to effector to keep 
in force an insurance on the health of such person : 

Provided further that the aggregate of the sum specified under clause (a ) 
and clause ( c) or the aggregate of the sum specified under clause (b ) and 
clause ( d ) shall not exceed thirty thousand rupees." ; 
(D ) for sub - section (3), the following sub -section shall be substituted , namely: 

" ( 3) Where the assessee is a Hindu undivided family , the sum referred to 
in sub -section (1), shall be the aggregate of the following , namely: 

(a ) whole ofthe amount paid to effect or to keep in force an insurance 
on the health of any member of that Hindu undivided family as does not 
exceed in the aggregate twenty - five thousand rupees; and 

(6 ) the whole of the amountpaid on accountofmedical expenditure 
incurred on the health of any member of the Hindu undivided family as 
does not exceed in the aggregate thirty thousand rupees: 

Provided that the amount referred to in clause (b ) is paid in respect of a 
very senior citizen and no amount has been paid to effect or to keep in force an 
insurance on the health of such person : 

Provided further that the aggregate of the sum specified under clause (a ) 
and clause (6 ) shall not exceed thirty thousand rupees." ; 
( E ) in sub - section ( 4 ), 

(i) for the words, brackets and figure " or in sub -section (3 )”, the words, 
brackets , letter and figure " or clause (a ) of sub -section ( 3)" shall be substituted ; 

( ii) after the words " senior citizen ," , the words “ or a very senior citizen ," 
shall be inserted ; 

( iii ) the Explanation shall be omitted ; 
(F ) after sub -section (5), the following Explanation shall be inserted , namely : 
Explanation .-- For the purposes of this section , 

(i) " senior citizen " means an individual resident in India who is of 
the age of sixty years or more at any time during the relevant previous 
year ; 

( ii) " very senior citizen " means an individual resident in India who 
is of the age of eighty years or more at any time during the relevant 
previous year. . 


20. In section 80DD of the Income- tax Act, with effect from the 1st day ofApril, 2016 , Amendment 
for sub - section (1), the following sub -section shall be substituted, namely: 

of section 

80DD . 
" ( 1) Where an assessee, being an individual or a Hindu undivided family , who 
is a resident in India, has, during the previous year, -- 

(a ) incurred any expenditure for the medical treatment ( including nursing ), 
training and rehabilitation of a dependant, being a person with disability ; or 

(b ) paid or deposited any amount under a scheme framed in this behalf by 
the Life Insurance Corporation or any other insurer or the Administrator or the 
specified company subject to the conditions specified in sub -section (2 ) and 
approved by the Board in this behalf for the maintenance of a dependant , being 

a person with disability , 
the assessee shall, in accordance with and subject to the provisions of this section , be 
allowed a deduction of a sum of seventy - five thousand rupees from his gross total 
income in respect of the previous year: 
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Provided that where such dependant is a person with severe disability , the 
provisions of this sub -section shall have effect as if for the words " seventy -five 
thousand rupees” , the words " one hundred and twenty -five thousand rupees” had 
been substituted ." . 


Amendment 
of section 
80DDB . 


21. In section 80DDB of the Income- tax Act, with effect from the 1st day ofApril , 
2016 , 

(i) for the first proviso , the following proviso shall be substituted , namely : 

“ Provided that no such deduction shall be allowed unless the assessee 
obtains the prescription for such "medical treatment from a neurologist, an 
oncologist , a urologist, a haematologist , an immunologist or such other specialist, 
as may be prescribed :" ; 
( ii ) after the third proviso , the following proviso shall be inserted , namely : 

*Provided also that where the amount actually paid is in respect of the 
assessee or his dependant or any member of a Hindu undivided family of the 
assessee and who is a very senior citizen , the provisions of this section shall 
have effect as if for the words " forty thousand rupees” , the words " eighty 
thousand rupees” had been substituted . ; 
( iii) in the Explanation , 

( a ) clause (ii) shall be omitted ; 
(b ) after clause ( iv ), the following clause shall be inserted , namely : 

(v ) “ very senior citizen " means an individual resident in India who 
is of the age of eighty years or more at any time during the relevant 
previous year. . 


.. 


22. In section 80G of the Income-tax Act, 


Amendment of 
section 80G . 


( A ) in sub - section (1 ), in clause (i), 

(1) after the words, brackets , figures and letters “ sub -clause ( iiihj) or” , the 
words, brackets , figures and letters " sub -clause ( iiihk) or sub - clause ( iiihl) or” 
shall be inserted ; 

( II) after the words, brackets, figures and letters " sub - clause ( iiihl) or ” , as 
so inserted , the words, brackets , figures and letters “ sub -clause ( iiihm ) or" shall 
be inserted with effect from the 1st day ofApril, 2016 ; 
( B ) in sub - section ( 2 ), in clause (a ), 

( 1) after sub - clause ( iiihj), the following sub - clauses shall be inserted , 
namely :comme 

" ( iiihk ) the Swachh Bharat Kosh , set up by the Central Government, 
other than the sum spent by the assessee in pursuance of Corporate 
SocialResponsibility under sub -section (5) of section 135 of the Companies 
Act, 2013 ; or 

( iiihl) the Clean Ganga Fund , set up by the Central Government, 
where such assessee is a resident and such sum is other than the sum 
spent by the assessee in pursuance of Corporate Social Responsibility 
under sub -section (5 ) of section 135 of the Companies Act , 2013 ; or” ; 

(1/) the following sub - clause shall be inserted with effect from the 1st day 
of April, 2016 , namely: 

" (iiihm ) the National Fund for Control of Drug Abuse constituted 
under section 7A of the Narcotic Drugs and Psychotropic Substances 
Act, 1985 ; or ” . 


18 of 2013 . 


18 of 2013 . 


61 of 1985 . 


. 
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23. In section 80JJAA of the Income- tax Act, with effect from the 1st day of April, Amendment of 
2016 , 

section 

80JJÁA . 
(a ) in sub -section (1), the words, “ being an Indian company,” shall be omitted ; 

(6 ) in sub -section (2 ), for clause (a ), the following clause shall be substituted , 
namely : 

" ( a) if the factory is acquired by the assessee by way of transfer from any 
other person or as a result of any business reorganisation ;" ; 

(c) in the Explanation , in clause (i), for the words “ one hundred workmen ” , the 
words " fifty workmen ” shall be substituted . 
24. In section 80U of the Income-tax Act, with effect from the 1st day of April, 2016 , Amendment of 

section 800 , 
for sub -section ( 1), the following sub -section shall be substituted , namely : 

" (1) In computing the total incomeof an individual, being a resident, who, at any 
time during the previous year , is certified by the medical authority to be a person with 
disability , there shall be allowed a deduction of a sum of seventy -five thousand rupees: 

Provided that where such individual is a person with severe disability , the 
provisions of this sub -section shall have effect as if for the words “ seventy - five 
thousand rupees” , the words " one hundred and twenty - five thousand rupees" had 
been substituted ." . 


25. In section 92BA of the Income- tax Act, for the words “ five crore rupees " occurring Amendment 
at the end , the words “ twenty crore rupees ” shall be substituted with effect from thelst day of section 
of April, 2016 . 

92BA . 


26. Section 95 of the Income- tax Act shall be numbered as sub -section ( 1) thereof, Amendment 
and after sub -section (1 ) as so numbered and before the Explanation , the following of section 95. 
sub -section shall be inserted , namely : 

" (2 ) This Chapter shall apply in respect of any assessment year beginning on or 
after the 1st day of April, 2018." . 
27. In section 11A of the Income-tax Act, in sub -section (1 ) , the second proviso shall Amendment 

of section 
be omitted with effect from the 1st day of April, 2016 . 

111A . 
28. In section 115A of the Income-tax Act, in sub -section ( 1), in clause (b ), with effect Amendment 

of section 
from the 1st day of April , 2016 , 

115A . 
(a ) in sub -clause ( A ), for the words " twenty - five per cent." , the words " ten per 
cent." shall be substituted ; 

(6 ) in sub -clause (B ), for the words " twenty - five per cent.” , the words " ten per 
cent." shall be substituted . 

29. In section 115ACA of the Income- tax Act, after sub -section (3 ), in the Explanation , Amendment 
in clause ( a ), with effect from the 1st day of April, 2016 , for the words " issued to non -resident of section 

115ACA . 
investors against the issue of ordinary shares or foreign currency convertible bonds of 
issuing company " occurring at the end , the following shall be substituted , namely : 
“ issued to investors against the issue of - 

(i) ordinary shares of issuing company ,being a company listed on a recognised 
stock exchange in India ; or 

( ii ) foreign currency convertible bonds of issuing company;" . 
30. In section 115JB of the Income-tax Act, in the Explanation 1 below Amendment 
sub - section (2 ), with effect from the 1st day of April , 2016 , 

of section 

115JB . 
(a ) after clause (/), the following clauses shall be inserted , namely : 
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" (ta ) the amount or amounts of expenditure relatable to income, being 
share of the assessee in the income of an association of persons or body of 
individuals, on which no income tax is payable in accordance with the provisions 
of section 86 , or 

(f ) the amountor amounts ofexpenditure relatable to income accruing or 
arising to an assessee, being a foreign company , from , 

( A ) the capital gains arising on transactions in securities ; or 

( B ) the interest, royalty or fees for technical services chargeable to 
tax at the rate or rates specified in Chapter XII , 
if the income-tax payable thereon in accordance with the provisions of this Act , 
other than the provisions of this Chapter , is at a rate less than the rate specified 
in sub -section ( 1 ); or 

(fc ) the amount representing notional loss on transfer of a capital asset, 
being share of a special purpose vehicle to a business trust in exchange of units 
allotted by the trust referred to in clause (xvii) of section 47 or the amount 
representing notional loss resulting from any change in carrying amount of said 
units or the amount of loss on transfer of units referred to in clause (rvii ) of 
section 47; or " ; 
(6 ) after clause (i), the following clause shall be inserted , namely: 

" (k ) the amount of gain on transfer of units referred to in clause (xvii) of 
section 47 computed by taking into account the cost of the shares exchanged 
with units referred to in the said clause or the carrying amount of the shares at 
the time of exchange where such shares are carried at a value other than the cost 
through profit or loss account, as the case may be ;" ; 
(c ) after clause (iib ),the following clauses shall be inserted , namely : 

" (iic ) the amount of income, being the share of the assessee in the income 
of an association of persons or body of individuals, on which no income-tax is 
payable in accordance with the provisions of section 86 , if any, such amount is 
credited to the profit and loss account; or 

( iid ) the amount of income accruing or arising to an assessee, being a 
foreign company, from , 

( A ) the capital gains arising on transactions in securities; or 

(B ) the interest, royalty or fees for technical services chargeable to 
tax at the rate or rates specified in Chapter XII, 
if such income is credited to the profit and loss account and the income- tax 
payable thereon in accordance with the provisions of this Act, other than the 
provisions of this Chapter, is at a rate less than the rate specified in 
sub-section (I); or 
(iie ) the amount representing, -- 

(A ) notional gain on transfer of a capital asset, being share of a 
special purpose vehicle to a business trust in exchange of units allotted 
by that trust referred to in clause (xvii) of section 47 ; or 

(B ) notional gain resulting from any change in carrying amount of 
said units ; or 


( C ) gain on transfer ofunits referred to in clause (xvii) of section 47, 
if any , credited to the profit and loss account; or 
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( iip ) the amount of loss on transfer of units referred to in clause (xvii ) of 
section 47 computed by taking into account the cost of the shares exchanged 
with units referred to in the said clause or the carrying amount of the shares at 
the timeof exchange where such shares are carried at a value other than the cost 
through profit or loss account, as the case may be ; or” ; 


42 of 1956 . 


(d ) after Explanation 3 , the following Explanation shall be inserted , namely :-- 

Explanation 4. - For the purposes of sub - section (2 ), the expression 
" securities " shall have the same meaning as assigned to it in clause (h ) of 

section 2 of the Securities Contracts ( Regulation ) Act , 1956. . 
31. In section 115U of the Income-tax Act, after sub - section (5 ) , before the Amendment of 
Explanation 1, the following sub -section shall be inserted with effect from the 1st day of section 1150 . 
April , 2016 , namely : 


" (6 ) Nothing contained in this Chapter shall apply in respect of any income, of a 
previous year relevant to the assessment year beginning on or after the 1st day of 
April, 2016 , accruing or arising to , or received by, a person from investments made in a 
venture capital company or venture capital fund , being an investment fund specified 
in clause (a ) of the Explanation 1 to section 115UB." . 
32. In section 115UA of the Income- tax Act, in sub -section ( 3), after the words, brackets , Amendment of 

section 
figures and letters “ in clause (23FC )” , the words, brackets , figures and letters or clause 

115UA . 
(23FCA )” shall be inserted with effect from the 1st day of April , 2016 . 

33. After Chapter XII -FA of the Income-tax Act , the following Chapter shall be inserted Insertion of 
with effect from the 1st day ofApril, 2016 , namely : --- 

new Chapter 
XII -FB . 


CHAPTER XII-FB 


SPECIAL PROVISIONS RELATING TO TAX ON INCOME OF INVESTMENT FUNDS AND INCOME RECEIVED 


FROM SUCH FUNDS 


115UB . ( 1) Notwithstanding anything contained in any other provisions of this Tax or 

income of 
Act and subject to the provisions of this Chapter, any income accruing or arising to , or 

investment 
received by, a person , being a unit holder of an investment fund , out of investments fund and its 
made in the investment fund , shall be chargeable to income-tax in the same manner as 

unit holders . 
if it were the income accruing or arising to , or received by, such person had the 
investments made by the investment fund been made directly by him . 


(2 ) Where in any previous year, the net result of computation of total income of 
the investment fund (without giving effect to the provisions of clause (23FBA) of 
section 10 ] is a loss under any head of income and such loss cannot be or is not wholly 
set -off against income under any other head of income of the said previous year, 
then , 


(i) such loss shall be allowed to be carried forward and it shall be set -off by 
the investment fund in accordance with the provisions of Chapter VI; and 


( ii ) such -loss shall be ignored for the purposes of sub -section (1 ). 
( 3 ) The income paid or credited by the investment fund shall be deemed to be of 
the same nature and in the same proportion in the hands of the person referred to in 
sub -section ( 1), as if it had been received by, or had accrued or arisen to the investment 
fund during the previous year subject to the provisions of sub -section (2 ). 
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( 4) The total income of the investment fund shall be charged to tax 

(1) at the rate or rates as specified in the Finance Act of the relevant 
year, where such fund is a company or a firm ; or 

( ii) at maximum marginal rate in any other case. 
(5 ) The provisions of Chapter XII- D or Chapter XII- E shall not apply to the 
income paid by an investment fund under this Chapter. 

(0 The income accruing or arising to , or received by, the investment fund , 
during a previous year , ifnot paid or credited to the person referred to in sub -section (1), 
shall subject to the provisions of sub -section (2), be deemed to have been credited to 
the account of the said person on the last day of the previous year in the same 
proportion in which such person would have been entitled to receive the incomehad 
it been paid in the previous year. 

(7 ) The person responsible for crediting or making payment of the income on 
behalf of an investment fund and the investment fund shall furnish , within such time 
asmay be prescribed , to the person who is liable to tax in respect of such income and 
to the prescribed income tax authority , a statement in the prescribed form and verified 
in such manner, giving details of the nature of the income paid or credited during the 
previous year and such other relevant details , as may be prescribed . 
Explanation 1.--For the purposes of this Chapter, 

( a ) " investment fund " means any fund established or incorporated in 
India in the form of trust or a company or a limited liability partnership or a 
body corporate which has been granted a certificate ofregistration as a Category 
I or a Category II Alternative Investment Fund and is regulated under the Securities 
and Exchange Board of India (Alternative Investment Fund ) Regulations, 2012 , 
made under the Securities and Exchange Board of India Act , 1992 ; 

15 of 1992 . 
(6 ) “ trust " means a trust established under the Indian Trusts Act , 1882 or 2 of 1882. 
under any other law for the time being in force; 

(c ) “ unit ” means beneficial interest of an investor in the investment fund or 
a scheme of the investment fund and shall include shares or partnership interests. 

Explanation 2.- For the removal of doubts, it is hereby declared that any 
income which has been included in total income of the person referred to in 
sub - section ( 1) in a previous year, on account of it having accrued or arisen in the said 
previous year , shall notbe included in the total income of such person in the previous 
year in which such income is actually paid to him by the investment fund. . 

34. In section 132B of the Income-tax Act, in sub -section (1), in clause (1), with effect from 
the 1st day of June, 2015 , for the words " deemed to be in default,may be recovered outof such 
assets” occurring at the end , the words, brackets , figures and letter "deemed to be in default, or 
the amount of liability arising on an application made before the Settlement Commission under 
sub -section (1) of section 245C , may be recovered out of such assets" shall be substituted . 
35. In section 139 of the Income-tax Act, with effect from the 1stday ofApril, 2016 , -- 
(7). in sub - section (1 ) - 
( A ) for fourth proviso, the following provisos shallbe substituted ,namely : 

“ Provided also that a person , being a resident other than not 
ordinarily resident in India within the meaning of clause ( ) of section 6 , 
who is not required to furnish a return under this sub - section and who at 
any time during the previous year ,-- 

(a ) holds, as a beneficial owner or otherwise, any asset 
( including any financial interest in any entity) located outside India 
or has signing authority in any account located outside India ; or 


Amendment 
of section 
132B . 


Amendment 
of section 
139 . 


1240 


Heyat 16431, FGrtist 2 3tokoll 2015 


[ 971 4 ( C ) 


(6 ) is a beneficiary of any asset ( including any financial interest 
in any entity ) located outside India , 
shall furnish , on or before the due date, a return in respect ofhis incomeor 
loss for the previous year in such form and verified in such manner and 
setting forth such other particulars as may be prescribed : 

Provided also that nothing contained in the fourth proviso shall 
apply to an individual, being a beneficiary of any asset ( including any 
financial interest in any entity) located outside India where, income, if any, 
arising from such asset is includible in the incomeof the person referred to 
in clause (a ) of that proviso in accordance with the provisions of this 
Act:""; 

(B ) after Explanation 3, the following Explanations shall be inserted, 
namely : 

Explanation 4. — For the purposes of this section “ beneficial 
owner" in respect of an asset means an individual who has provided , 
directly or indirectly , consideration for the asset for the immediate or future 
benefit , direct or indirect, of himself or any other person . 

Explanation 5 . - For the purposes of this section “ beneficiary " in 
respect of an asset means an individualwho derives benefit from the asset 
during the pervious year and the consideration for such asset has been 

provided by any person other than such beneficiary . ; 
(In in sub -section (4C ), in clause (e ), 

( a ) after the words " other educational institution referred to in ” , the words, 
brackets, figures and letters “ sub -clause ( iiiab ) or" shall be inserted ; 

(6 ) after the words other medical institution referred to in ” , the words, 
brackets, figures and letters " sub -clause ( iiiac ) or” shall be inserted ; 
(III) after sub -section (4E ), the following sub -section shall be inserted , namely: 

" (4F ) Every investment fund referred to in section 115UB, which is not 
required to furnish return of income or loss under any other provisions of this 
section , shall furnish the return of income in respect of its income or loss in 
every previous year and all the provisions of this Act shall , so far as may be , 
apply as if it were a return required to be furnished under sub - section (1)." ; 

(IV ) in sub -section (6 ), for the words " assets of the prescribed nature, value 
and belonging to him ” , the words “ assets of the prescribed nature and value, held by 
him as a beneficial owner or otherwise or in which he is a beneficiary " shall be 
substituted . 


36. For section 151 of the Income-tax Act, the following section shall be substituted Substitutio 
with effect from the 1st day of June , 2015 , namely :--- 

new sectic 

for section 
" 151. ( 1) No notice shall be issued under section 148 by an Assessing Officer, Sanction 1 
after the expiry of a period of four years from the end of the relevant assessment year, 

issue of 

notice . 
unless the Principal Chief Commissioner or Chief Commissioner or Principal 
Commissioner or Commissioner is satisfied , on the reasons recorded by the Assessing 
Officer, that it is a fit case for the issue of such notice. 


( 2) In a case other than a case falling under sub -section ( 1), no notice shall be 
issued under section 148 by an Assessing Officer, who is below the rank of Joint 
Commissioner, unless the Joint Commissioner is satisfied , on the reasons recorded by 
such Assessing Officer, that it is a fit case for the issue of such notice. · 
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Amendment 
of section 
153C . 


( 3) For the purposes of sub - section (1) and sub -section (2 ), the Principal Chief 
Commissioner or the Chief Commissioner or the Principal Commissioner or the 
Commissioner or the Joint Commissioner, as the case may be, being satisfied on the 
reasons recorded by the Assessing Officer about fitness of a case for the issue of 
notice under section 148 , need not issue such notice himself.” . 

37. In section 153C of the Income- tax Act, in sub -section (1 ), with effect from the 1st 
day of June , 2015 , for the portion beginning with the wordsand figures “Notwithstanding 
anything contained in section 139 " and ending with the words " the Assessing Officer 
having jurisdiction over such other person ” , the words, figures, brackets and letters 
“ Notwithstanding anything contained in section 139 , section 147 , section 148 , section 
149, section 151 and section 153 , where the Assessing Officer is satisfied that, 

(a ) any money, bullion , jewellery or other valuable article or thing , seized or 
requisitioned , belongs to ; or 

(6 ) any books of account or documents , seized or requisitioned , pertains or 
pertain to, or any information contained therein , relates to , 
a person other than the person referred to in section 153A , then , the books of account or 
documents or assets , seized or requisitioned shall be handed over to the Assessing Officer 
having jurisdiction over such other person ” shall be substituted . 
38. In section 154 of the Income-tax Act, with effect from the 1st day of June, 2015 ,-- 

(i) in sub -section ( 1.), after clause (c ), the following clause shall be inserted , 
namely : 


Amendment 
of section 
154 . 


" ( d ) amend any intimation under sub -section (1 ) of section 206CB ." ; 
(ii) in sub - section ( 2 ), in clause (b ), after the words " or by the deductor” , the 
words " or by the collector" shall be inserted ; 

( iii) in sub-section (3 ), after the words or the deductor ” wherever they occur, 
the words " or the collector " shall be inserted ; 


( iv ) in sub - section ( 5 ), after the words " or the deductor" at both the places 
where they occur, the words " or the collector" shall be inserted ; 

(v ) in sub -section (6 ) , after the words or the deductor " at both the places where 
they occur, the words " or the collector " shall be inserted ; 


( vi) in sub -section (8 ), after the words “ or by the deductor” , the words “ or by the 
collector" shall be inserted . 


Amendment of 
section 156 . 


39. In section 156 of the Income-tax Act, in the proviso , with effect from the 1st day of 
June , 2015 , for the words, brackets, figures and letter " by the deductor under sub -section (1) 
of section 143 or sub - section (1 ) of section 200A " , the words, brackets , figures and letters 
" the deductor or the collector under sub -section ( 1) of section 143 or sub - section ( 1) of 
section 200A or sub - section ( 1 ) of section 206CB ” shall be substituted . 


Insertion of 
new section 
158AA : 
Procedure 
when in an 
appeal by 
revenue an 
identical 
question of law 
is pending 
before Supreme 
Court . 


40. After section 158A of the Income-tax Act, the following section shall be inserted 
with effect from the 1st day of June, 2015 , namely : 

" 158AA . (1) Notwithstanding anything contained in this Act, where the 
Commissioner or Principal Commissioner is of the opinion that any question of law 
arising in the case of an assessee for any assessment year ( such case being herein 
referred to as relevant case ) is identical with a question of law arising in his case for 
another assessment year which is pending before the Supreme Court, in an appeal 
under section 261 or in a special leave petition under article 136 of the Constitution , 
against the order of the High Court in favour of the assessee ( such case being herein 
referred to as the other case ), he may, instead of directing the Assessing Officer to 
appeal to the Appellate Tribunal under sub - section (2 ) or sub - section (2A ) of 
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section 253 , direct the Assessing Officer to make an application to the Appellate 
Tribunal in the prescribed form within sixty days from the date of receipt of the order 
of the Commissioner ( Appeals) stating that an appeal on the question of law arising 
in the relevant case may be filed when the decision on the question of law becomes 
final in the other case . 

( 2 ) The Commissioner or Principal Commissioner shall direct the Assessing 
Officer to make an application under sub -section (1 ) only if an acceptance is received 
from the assessee to the effect that the question of law in the other case is identical to 
that arising in the relevant case; and in case no such acceptance is received , the 
Commissioner or Principal Commissioner shall proceed in accordance with the 
provisions contained in sub -section (2 ) or sub -section (2A ) of section 253 . 

( 3) Where the order of the Commissioner (Appeals ) referred to in sub -section (1) 
is not in conformity with the finaldecision on the question of law in the other case, the 
Commissioner or Principal Commissioner may direct the Assessing Officer to appeal to 
the Appellate Tribunal against such order and save as otherwise provided in this 
section all other provisions of Part B of Chapter XX shall apply accordingly . 

(4 ) Every appeal under sub - section ( 3) shall be filed within sixty days from the 
date on which the order of the SupremeCourt in the other case is communicated to the 
Commissioner or Principal Commissioner. 

41. In section 192 of the Income-tax Act, after sub - section (2C ) , the following Amendment 
sub - section shall be inserted with effect from the 1st day of June, 2015 , namely: 

of section 

192 . 
" ( 2D ) The person responsible for making the payment referred to in 
sub -section ( 1) shall, for the purposes of estimating income of the assessee or 
computing tax deductible under sub - section ( 1), obtain from the assessee the evidence 
or proof or particulars of prescribed claims ( including claim for set-off of loss) under 
the provisions of the Act in such form and manner as may be prescribed .” . 

42. After section 192 of the Income- tax Act, the following section shall be inserted Insertion of 
with effect from the 1st day of June, 2015, namely : 

new section 

192A . 
“ 1924. Notwithstanding anything contained in this Act , the trustees of the Payment of 
Employees Provident Fund Scheme, 1952 , framed under section 5 of the Employees accumulated 
Provident Funds and Miscellaneous Provisions Act, 1952 or any person authorised balance due to 

an employee. 
under the schemeto make payment of accumulated balance due to employees, shall, in a 
case where the accumulated balance due to an employee participating in a recognised 
provident fund is includible in his total incomeowing to the provisionsof ruļe 8 ofPart A of 
the Fourth Schedule not being applicable, at the time of payment of the accumulated 
balance due to the employee , deduct income-tax thereon at the rate of ten per cent.: 

Provided that no deduction under this section shall be made where the amount 
of such payment or, as the case may be, the aggregate amount of such payment to the 
payee is less than thirty thousand rupees: 

Provided further that any person entitled to receive any amount on which tax is 
deductible under this section shall furnish his permanent accountnumber to the person 
responsible for deducting such tax , failing which tax shall be deducted at the maximum 
marginal rate ." . 

43. In section 194A of the Income- tax Act, in sub - section ( 3), with effect from the 1st day Amendment 
of June, 2015 , 

of section 

194A . 
(a ) in clause (i), after the proviso , the following proviso shall be inserted , 
namely: 

“ Provided further that the amount referred to in the first proviso 
shall be computed with reference to the income credited or paid by the 
banking company or the co -operative society or the public company, as 


19 of 1952 . 
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10 of 1949. 


the case may be , where such banking company or the co - operative society 

or the public company has adopted core banking solutions;" ; 
(b ) in clause (v ), for the words " paid by a co - operative society to a member 
thereof or” , the words and brackets “ paid by a co -operative society ( other than a 
co -operative bank ) to a member thereof or to such income credited or paid by a 
co -operative society" shall be substituted ; 
(c ) after clause (v ), the following Explanation shall be inserted , namely : 

* Explanation .- For the purposes of this clause, “ co - operative bank ” shall 
have the same meaning as assigned to it in Part V of the Banking Regulation 
Act, 1949 ; ; 
( d ) for clause (ix ), the following clauses shall be substituted , namely : 

" ( ix ) to such income credited by way of interest on the compensation 
amount awarded by the Motor Accidents Claims Tribunal; 

(ixa) to such income paid by way of interest on the compensation amount 
awarded by the Motor Accidents Claims Tribunal where the amount of such 
income or, as the casemay be, the aggregate of the amounts ofsuch income paid 
during the financial year does not exceed fifty thousand rupees;" ; 

(e ) in Explanation 1 below clause (xi), for the word " excluding ", the word 
" including ” shall be substituted . 

44. In section 194C of the Income-tax Act, in sub - section (0 ), with effect from the 1st 
day of June, 2015 , for the words “ on furnishing of" , the words “ where such contractor owns 
ten or less goods carriages at any time during the previous year and furnishes a declaration 
to that effect along with ” shall be substituted . 


Amendment 
of section 
194C . 


Amendment 
of section 
194-1 . 


Amendment 
of section 
194LBA . 


45. In section 194-1 of the Income-tax Act, with effect from the 1st day of June, 2015 , 
after the second proviso , the following proviso shall be inserted , namely :-- 

" Provided also that no deduction shall be made under this section where the 
income by way of rent is credited or paid to a business trust , being a real estate 
investment trust, in respect of any real estate asset, referred to in clause (23FCA ) of 
section 10 , owned directly by such business trust.” . 

46. In section 194LBA of the Income-tax Act, with effect from the 1st day of June, 
2015 , 

(a ) in sub -section (1), after the words, brackets , figures and letters " in clause 
(23FC )" , the words, brackets, figures and letters “ or clause (23FCA)" shall be inserted ; 

(6 ) in sub -section (2), for the words “ being a non - resident,not being a company" , 
the words and brackets " being a non -resident (not being a company) ” shall be 
substituted ; 
(c ) after sub -section (2), the following sub - section shall be inserted , namely: 

" (3 ) Where any distributed income referred to in section 115UA , being of 
the nature referred to in clause (23FCA) of section 10 , is payable by a business 
trust to its unit holder, being a non -resident (not being a company ), or a foreign 
company, the person responsible for making the payment shall at the time of 
credit of such payment to the account of the payee or at the time of payment 
thereof in cash or by the issue of a cheque or draft or by any other mode , 

whichever is earlier, deduct income-tax thereon at the rates in force ." . 
47. After section 194LBA of the Income-tax Act, the following section shall be inserted 
with effect from the 1st day of June, 2015 , namely : 


Insertion of 
new section 
194LBB . 
Income in 
respect of 
units of 
investment 
fund . 


194LBB . Where any income, other than that proportion of incomewhich is of 
the samenature as income referred to in clause (23FBB) of section 10 , is payable to a 
unit holder in respect of units of an investment fund specified in clause ( a ) of the 
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Explanation ) to section 115UB , the person responsible formaking the payment shall, 
at the time of credit of such income to the account of payee or at the time of payment 
thereof in cash or by issue of a cheque or draft or by any other mode, whichever is 
earlier, deduct income-tax thereon at the rate of ten per cent.. 
Explanation . - For the purposes of this section ,---- 

( a ) “ unit" shall have the meaning assigned to it in clause (c ) of the 
Explanation I to section 115UB ; 

(b ) where any income as aforesaid is credited to any account, whether 
called “ suspense account” or by any other name, in the books of account of the 
person liable to pay such income, such crediting shall be deemed to be the credit 
of such income to the account of the payee , and the provisions of this section 

shall apply accordingly. . 
48. In section 194LD of the Income-tax Act , in sub - section (2 ), with effect from the 1st Amendment of 
day of June, 2015 , for the figures, letters and words “ 1st day of June, 2015” , the figures , section 194LD . 
letters and words “ Ist day of July, 2017 ” shall be substituted . 

49. In section 195 of the Income-tax Act, for sub -section (6 ), the following sub -section Amendment of 
shall be substituted with effect from the 1st day of June, 2015 , namely : 

section 195 . 
" (6 ) The person responsible for paying to a non -resident, not being a company, 
or to a foreign company, any sum , whether or not chargeable under the provisions of 
this Act, shall furnish the information relating to payment of such sum , in such form 
and manner; asmay be prescribed .” . 
50. In section 1974 of the Income-tax Act,with effect from the 1st day of June, 2015 , - Amendment of 

section 197A . 
( ) in sub - section ( 1A ), for the words , figures and letter " section 193 or section 
194A " at both the places where they occur, the words, figures and letters " section 
192A or section 193 or section 194A or section 194DA ” shall respectively be substituted ; 

( ii) in sub -section ( IC ), for the words, figures and letter “ section 193 or section 
194 or section 194A ” at both the places where they occur, the words, figures and 
letters " section 192A or section 193 or section 194 or section 194A or section 194DA " 
shall respectively be substituted : 

51. In section 200 of the Income-tax Act, after sub - section ( 2 ), the following Amendment of 
sub -section shall be inserted with effect from the 1st day of June , 2015 , namely : 

section 200 . 
" (2A ) In case of an office of the Government, where the sum deducted in 
accordance with the foregoing provisions of this Chapter or tax referred to in 
sub- section (IÀ ) of section 192 has been paid to the credit of the CentralGovernment 
without the production of a challan , the Pay and Accounts Officer or the Treasury 
Officer or the Cheque Drawing and Disbursing Officer or any other person , by whatever 
namecalled , who is responsible for crediting such sum or tax to the credit of the Central 
Government, shall deliver or cause to be delivered to the prescribed income tax authority, 
or to the person authorised by such authority , a statement in such form , verified in 
such manner, setting forth such particulars and within such time as may be prescribed .” . 

52. In section 200A of the Income- tax Act, in sub - section ( 1), for clauses ( c) to (e ), the Amendment of 
following clauses shall be substituted with effect from the 1st day ofJune, 2015 , namely :- section 200A. 

" (c ) the fee, if any, shall be computed in accordance with the provisions of 
section 234E ; 

( d ) the sum payable by, or the amount of refund due to , the deductor shall be 
determined after adjustment of the amount computed under clause (6 ) and clause ( c) 
against any amount paid under section 200 or section 201 or section 234E and any 
amount paid otherwise by way of tax or interest or fee ; 
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(e ) an intimation shall be prepared or generated and sent to the deductor specifying 
the sum determined to be payable by, or the amount of refund due to him under clause 
( d ); and 


( ) the amount of refund due to the deductor ir.pursuance of the determination 
under clause ( d ) shall be granted to the deductor." . 


Amendment of 53. In section 203A of the Income-tax Act, after sub -section ( 2), the following 
section 203A . sub -section shall be inserted with effect from the 1st day of June, 2015 , namely : 

" (3 ) The provisions of this section shall not apply to such person , as may be 

notified by the Central Government in this behalf.” . 
Amendment 

54. In section 206C of the Income-tax Act; after sub - section ( 3 ), the following 
of section sub - sections shall be inserted with effect from the 1st day of June , 2015 , namely : 
206C . 

" ( 3A ) In case of an office of the Government, where the amount collected under 
sub - section (1) or sub -section ( 1C ) or sub -section ( 1D ) has been paid to the credit of 
the Central Government without the production of a challan , the Pay and Accounts 
Officer or the Treasury Officer or the Cheque Drawing and Disbursing Officer or any 
other person , by whatever name called , who is responsible for crediting such tax to the 
credit of the Central Government, shall deliver or cause to be delivered to the prescribed 
income-tax authority , or to the person authorised by such authority , a statement in 
such form , verified in such manner, setting forth such particulars and within such time 
as may be prescribed . 

( 3B ) The person referred to in the proviso to sub -section ( 3) may also deliver to 
the prescribed authority under the said proviso , a correction statement for rectification 
of any mistake or to add , delete or update the information furnished in the statement 
delivered under the said provisq in such form and verified in such manner, as may be 

specified by the authority.” . 
Insertion of 

55. After section 206CA of the Income-tax Act, the following section shall be inserted 
new section with effect from the 1st day of June , 2015 , namely : 
206CB . 
Processing of 

206CB . ( 1) Where a statement of tax collection at source or a correction statement 
statements of 

has been made by a person collecting any sum (herein referred to as collector) under 
tax collected 

section 206C , such statement shall be processed in the following manner, namely : 
at source . 

(a ) the sums collectible under this Chapter shall be computed after making 
the following adjustments , namely : 

(i) any arithmetical error in the statement; 

(ii) an incorrect claim ,apparent from any information in the statement; 
(b ) the interest, if any , shall be computed on the basis of the sums collectible 
as computed in the statement; 

(c) the fee, if any, shall be computed in accordance with the provisions of 
section 234E ; 

(d ) the sum payable by, or the amount of refund due to , the collector, shall 
be determined after adjustment of the amount computed under clause (6 ) and 
clause ( c) against any amount paid under section 206C or section 234E and any 
amount paid otherwise by way of tax or interest or fee ; 

(e ) an intimation shall be prepared or generated and sent to the collector 
specifying the sum determined to be payable by, or the amount of refund due to , 
him under clause ( d ) ; and 


the amount of refund due to the collector in pursuance of the 
determination under clause ( d ) shall be granted to the collector: 
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Provided that no intimation under this sub - section shall be sent after the 
expiry of the period of one year from the end of the financial year in which the 
statement is filed . 


Explanation . For the purposes of this sub - section , " an incorrect claim 
apparent from any information in the statement" shallmean a claim , on the basis 
of an entry, in the statement 


(i) of an item , which is inconsistent with another entry of the same or 
some other item in such statement; 


( ii ) in respect of rate of collection of tax at source, where such rate is 
not in accordance with the provisions of this Act. 
(2 ) The Board may make a scheme for centralised processing of statements of tax 
collected at source to expeditiously determine the tax payable by, or the refund due to , 
the collector, as required under sub -section ( 1). . 

56. In section 220 of the Income- tax Act, after sub - section ( 2B ), the following Amendment 
sub -section shall be inserted with effect from the 1st day of June, 2015 , namely: 

of section 

220 . 
" (20 ) Notwithstanding anything contained in sub -section (2 ), where interest is 
charged under sub - section ( 7) of section 206C on the amount of tax specified in the 
intimation issued under sub -section ( 1) of section 206CB for any period , then , no interest 
shall be charged under sub -section (2) on the same amount for the same period.”. 
57. In section 234B of the Income-tax Act, with effect from the 1st day ofJune, 2015 , -- Amendment 

of section 
(i) after sub -section ( 2), the following sub -section shall be inserted , namely:- 234B . 

" ( 2A ) (a ) where an application under sub -section ( 1) of section 245C for 
any assessment year has been made , the assessee shall be liable to pay simple 
interest at the rate of one per cent. for every month or part of a month comprised 
in the period commencing on the 1st day of April of such assessment year and 
ending on the date of making such application , on the additional amount of 
income -tax referred to in that sub - section ; 

(b ) where as a result of an order of the Settlement Commission under 
sub - section (4 ) of section 245D for any assessment year, the amount of total 
income disclosed in the application under sub -section (1 ) of section 245C is 
increased , the assessee shall be liable to pay simple interest at the rate of one per 
cent. for every month or part of amonth comprised in the period commencing on 
the 1st day of April of such assessment year and ending on the date of such 
order, on the amount by which the tax on the total income determined on the 
basis of such order exceeds the tax on the total income disclosed in the application 
filed under sub -section (1 ) of section 245C ; 

(c ) where , as a result of an order under sub -section (6B) of section 245D , the 
amount on which interest was payable under clause (b ) has been increased or 
reduced , as the case may be, the interest shall be increased or reduced accordingly ." ; 
( ii) for sub -section ( 3), the following sub - section shall be substituted , namely : 

“ (3 ) where, as a result of an order of reassessment or recomputation under 
section 147 or section 153A , the amount on which interest was payable in respect 
of shortfall in payment of advance tax for any financial year under 
sub -section (1 ) is increased , the assessee shall be liable to pay simple interest at 
the rate of one per cent. for every month or part of a month comprised in the 
period commencing on the 1st day of April next following such financial year 
and ending on the date of the reassessment or recomputation under section 147 
or section 153A , on the amount by which the tax on the total income determined 
on the basis of the reassessment or recomputation exceeds the tax on the total 
income determined under sub - section (1) of section 143 or on the basis of the 
regular assessment as referred to in sub -section ( 1) , as the case may be." ; 
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(iii ) in sub - section (4 ), the words, brackets , figures and letter " or an order of 
the Settlement Commission under sub - section (4 ) of section 245D ” shall be omitted . 


Amendment of 58. In section 245A of the Income-tax Act, in clause (b ), in the Explanation , with 
section 245A . effect from the 1st day of June , 2015 , 

( A ) for clause (i), the following clause shall be substituted , namely : 

" (i) a proceeding for assessment or reassessment or recomputation under 
section 147 shall be deemed to have commenced 

(a ) from the date on which a notice under section 148 is issued for 
any assessment year ; 

(b ) from the date of issuance of the notice referred to in sub -clause (a ), 
for any other assessment year or assessment years for which a notice 
under section 148 has not been issued , but such notice could have been 
issued on such date , if the return of income for the other assessment year 
or assessment years has been furnished under section 139 or in response 

to a notice undert section 142 ;" ; 
(B ) in clause (iv ), for the words, figure and letters “ from the 1st day of the 
assessment year and concluded on the date on which the assessment ismade " occurring 
at the end , the words and figures “ from the date on which the return of income for that 
assessment year is furnished under section 139 or in response to a notice served under 
section 142 and concluded on the date on which the assessment is made ; or on the 
expiry of two years from the end of the relevant assessment year , in case where no 
assessment is made " shall be substituted . 


Amendment 
of section 
245D . 


. 


59. In section 245D of the Income-tax Act, for sub -section (6B ), with effect from the 
1st day of June , 2015 , the following sub - section shall be substituted , namely : 

" (6B) The Settlement Commission may, with a view to rectifying any mistake 
apparent from the record , amend any order passed by it under sub - section (4 ) 

( a ) at any timewithin a period of six months from the end of the month in 
which the order was passed ; or 

(b ) at any time within the period of six months from the end of themonth in 
which an application for rectification has been made by the Principal 
Commissioner or the Commissioner or the applicant, as the case may be: 

Provided that no application for rectification shall bemade by the Principal 
Commissioner or the Commissioner or the applicant after the expiry ofsix months 
from the end of the month in which an order under sub -section ( 4 ) is passed by 
the Settlement Commission : 

Provided further that an amendment which has the effect ofmodifying the 
liability of the applicant shall not be made under this sub -section unless the 
Settlement Commission has given notice to the applicant and the Principal 
Commissioner or Commissioner of its intention to do so and has allowed the 
applicant and the Principal Commissioner or Commissioner an opportunity of 

being heard .” . 
60. In section 245H of the Income-tax Act, in sub -section (1 ), with effect from the 
Ist day of June , 2015 , after the words “ subject to such conditions as it may think fit to 
impose " , the words “ for the reasons to be recorded in writing " shall be inserted . 

61. In section 245HA of the Income- tax Act, in sub - section ( 1 ), with effect from the 
1st day of June , 2015 , 

( A ) after clause ( iii ), the following clause shall be inserted , namely : 

" ( iiia ) in "respect of any application made under section 245C , an order 
under sub -section ( 4) of section 245D has been passed not providing for the 
terms of settlement; or" ; 


Amendmert 
of section 
245H , 


Amendment 
of section 
245HA . 
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(B ) in the Explanation , after clause (c ), the following clause shall be inserted , 
namely : 

" ( ca ) in respect of an application referred to clause ( iiia ), the day on which 
the order under sub - section (4 ) of section 245D was passed not providing for 

the terms of settlement;" . 
62. In section 245K of the Income-tax Act,with effect from the 1st day of June , 2015 , -- Amendment 

of section 
( A ) in sub -section (1 ), for the words " he shall not be entitled to apply ” , the 

245K . 
words and brackets " he or any person related to such person (herein referred to as 
related person ) shall not be entitled to apply " shall be substituted ; 

( B ) in sub -section (2 ), for the words “ shall not be subsequently entitled " , the 
words “ or any related person shall not be subsequently entitled ” shall be substituted ; 
( C ) after sub - section (2 ), the following Explanation shall be inserted ,namely: 

‘Explanation . For the purposes of this section , “ related person ” with 
respect to a person means , — 

(i) where such person is an individual, any company in which such 
person holds more than fifty per cent. of the shares or voting rights at any 
time, or any firm or association ofpersons or body of individuals in which 
such person is entitled to more than fifty per cent. of the profits at any 
time, or any Hindu undivided family in which such person is a karta ; 

(ii) where such person is a company, any individual who held more 
than fifty per cent. of the shares or voting rights in such company at any 
time before the date of application before the Settlement Commission by 
such person ; 

(iii) where such person is a firm or association of persons or body of 
individuals, any individual who was entitled to more than fifty per cent. of 
the profits in such firm , association of persons or body of individuals , at 
any timebefore the date of application before the Settlement Commission 
by such person ; 

(iv ) where such person is a Hindu undivided family, the karta of 

that Hindu undivided family . . 
63. In section 245-0 of the Income- tax Act , in sub -section ( 3 ), for clause ( d ), the Amendment 
following clause shall be substituted , namely : 

of section 

245-0 . 
" (d ) a law Member from the Indian Legal Service , who is, or is qualified to be , an 
Additional Secretary to the Government of India ." . 
64. In section 246A of the Income- tax Act, in sub - section ( 1) , with effect from the 1st Amendment 

of section 
day of June , 2015 , 

246A . 
( a ) in the opening portion , after the words " or any deductor ” , the words " or any 
collector" shall be inserted ; 

(b ) in clause ( a ), for the words, brackets, figures and letter “ sub -section ( 1) of 
section 200A , where the assessee or the deductor" , the words, brackets , figures and 
letters " sub - section (1 ) of section 200A or sub - section (1 ) of section 206CB , where the 
assessee or the deductor or the collector " shall be substituted . 
65. In section 253 of the Income- tax Act, in sub - section (1 ), after clause (e ), the Amendment 

of section 
following clause shall be inserted with effect from the 1st day of June, 2015 , namely : 

253 . 
“ V ) an order passed by the prescribed authority under sub -clause (vi) or 
sub -clause ( via ) of clause (23C ) of section 10.” : 

66. In section 255 of the Income tax Act, in sub -section (3), with effect from the 1st Amendment 
day of June, 2015 , for the words “ five hundred thousand rupees” , the words“ fifteen lakh of section 

255 . 
rupees ” shall be substituted . 
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Amendment 
of section 
263 . 


67. In section 263 of the Income-tax Act, in sub -section (1), the Explanation shall be 
numbered as Explanation 1 thereof and after Explanation 1 as so numbered , the following 
Explanation shall be inserted with effect from the 1st day of June , 2015 , namely :-- 

" Explanation 2.-- For the purposes of this section , it is hereby declared that an 
order passed by the Assessing Officer shall be deemed to be erroneous in so far as it 
is prejudicial to the interests of the revenue, if , in the opinion of the Principal 
Commissioner or Commissioner, 


(a ) the order is passed without making inquiries or verification which 
should have been made ; 


(b ) the order is passed allowing any relief without inquiring into the claim ; 

( c ) the order has not been made in accordance with any order, direction or 
instruction issued by the Board under section 119 ; or 

(d ) the order has not been passed in accordance with any decision which 
is prejudicial to the assessee, rendered by the jurisdictionalHigh Court or Supreme , 

Court in the case of the assessee or any other person ." . 
Substitution of 68. For section 269SS of the Income-tax Act, the following section shall be substituted 
new section for with effect from the 1st day ofJune, 2015, namely : 
section 269SS . 
Mode of taking 

* 269SS . No person shall take or accept from any other person (herein referred to 
or accepting 

as the depositor ), any loan or deposit or any specified sum , otherwise than by an 
certain loans , 

account payee cheque or account payee bank draft or use of electronic clearing system 
deposits and 
specified sum . 

through a bank account, if, 

( a ) the amount of such loan or deposit or specified sum or the aggregate 
amount of such loan , deposit and specified sum ; or 

(b ) on the date of taking or accepting such loan or deposit or specified 
sum , any loan or deposit or specified sum taken or accepted earlier by such 
person from the depositor is remaining unpaid ( whether repayment has fallen 
due or not), the amount or the aggregate amourt remaining unpaid ; or 

(c ) the amount or the aggregate amount referred to in clause ( a ) together 
with the amount or the aggregate amount referred to in clause (b ), 
is twenty thousand rupees or more : 

Provided that the provisions of this section shall not apply to any loan or 
deposit or specified sum taken or accepted from , or any loan or deposit or specified 
sum taken or accepted by , 

(a ) the Government; 
(b ) any banking company, post office savings bank or co -operative bank ; 


(c ) any corporation established by a Central, State or Provincial Act; 


(d ) any Government company as defined in clause (45 ) of section 2 of the 
Companies Act, 2013 ; 


18 of 2013 . 


( e ) such other institution , association or body or class of institutions, 
associations or bodies which the Central Government may , for reasons to be 
recorded in writing, notify in this behalf in the OfficialGazette : 

Provided further that the provisions of this section shall not apply to 
any loan or deposit or specified sum , where the person from whom the loan or 
deposit or specified sum is taken or accepted and the person by whom the loan 
or deposit or specified sum is taken or accepted , a.se both having agricultural 
income and neither of them has any income chargeable to tax under this Act. 
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of 1949 . 


of 1949 . 


Explanation .-- For the purposes of this section 

(i) “ banking company " means a company to which the 
provisions of the Banking Regulation Act, 1949 applies and includes 
any bank or banking institution referred to in section 51 of that Act; 

( ii) “ co -operative bank ” shall have the same meaning as 
assigned to it in Part V of the Banking Regulation Act , 1949 ; 

( iii ) “ loan or deposit” means loan or deposit of money; 

(iv) “ specified sum ” means any sum of money receivable, 
whether as advance or otherwise , in relation to transfer of an 

immovable property, whether or not the transfer takes place. . 
69. In section 269T of the Income-tax Act, with effect from the 1st day of June, 2015 , 
(A ) in the opening portion 

( a ) after the words “ repay any loan or deposit made with it” , the words " or 
any specified advance received by it" shall be inserted ; 

(b ) after the words " made the loan or deposit” , the words " or paid the 
specified advance,” shall be inserted ; 

( B ) in clause (a ), after the words “ loan or deposit” , the words or specified 
advance" shall be inserted ; 


Amendment of 
section 269T. 


( C ) in clause (6 ), the word " or” shall be inserted at the end ; 

(D ) after clause (b ) and before the long line ,the following clause shall be inserted , 
namely : 

" (c ) the aggregate amount of the specified advances received by such 
person either in his own name or jointly with any other person on the date of 
such repayment together with the interest, if any, payable on such specified 
advances ." ; 


2 


( E ) in the second proviso , after the words “ any loan or deposit” , the words " or 
specified advance” shall be inserted ; 

(F ) in the Explanation , after clause ( iii ), the following clause shall be inserted , 
namely : 

(iv) “ specified advance" means any sum ofmoney in the nature of advance , 
by whatever namecalled , in relation to transfer of an immovable property , whether 

or not the transfer takes place . . 
70. In section 271 of the Income - tax Act, with effect from the 1st day of April, 2016 , in Amendmeni 
sub -section (1 ) , for Explanation 4 , the following Explanation shall be substituted , namely :- of section 

271: 
" Explanation 4 .--- For the purposes of clause (iii ) of this sub -section , -- 

(a ) the amountof tax sought to be evaded shall be determined in accordance 
with the following formula 

( A - B ) + (C - D ) 

where , 
A = amount of tax on the total income assessed as per the provisions other 
than the provisions contained in section 115JB or section 115JC (herein called 
general provisions); 

В = amount of tax that would have been chargeable had the total income 
assessed as per the general provisions been reduced by the amount of income in 
respect of which particulars have been concealed or inaccurate particulars have 
been furnished ; 
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C = amount of tax on the total income assessed as per the provisions 
contained in section 115JB or section 115JC ; . 

D = amount of tax that would have been chargeable had the total income 
assessed as per the provisions contained in section 115JB or section 115JC been 
reduced by the amount of income in respect of which particulars have been 
concealed or inaccurate particulars have been furnished : 

Provided that where the amount of income in respect ofwhich particulars 
have been concealed or inaccurate particulars have been furnished on any 
issue is considered both under the provisions contained in section 115JB or 
section 115JC and under generalprovisions, such amount shall not be reduced 
from total income assessed while determining the amount under item D : 

Provided further that in a case where the provisions contained in section 
115JB or section 115JC are not applicable, the item (C - D ) in the formula shall be 
ignored ; 

(b ) where in any case the amount of income in respectofwhich particulars 
have been concealed or inaccurate particulars have been furnished has the 
effect of reducing the loss declared in the return or converting that loss into 
income, the amount of tax sought to be evaded shall be determined in 
accordance with the formula specified in clause (a ) with the modification that 
the amount to be determined for item ( A - B ) in that formula shallbe the amount 
of tax that would have been chargeable on the income in respect of which 
particulars have been concealed or inaccurate particulars have been furnished 
had such income been the total income; 

(c ) where in any case to which Explanation 3.applies , the amount of tax 
sought to be evaded shall be the tax on the total income assessed as reduced by 
the amount ofadvance tax , tax deducted at source , tax collected at source and self 

assessment tax paid before the issue of notice under section 148.” . 
Amendment 

71. In section 271D of the Income-tax Act, in sub -section ( 1), after the words “ loan or 
of section 

deposit” occurring at both the places, the words “ or specified sum ” shall be inserted with 
271D . 

effect from the 1st day of June , 2015 . 
Amendment of 72. In section 271E of the Income- tax Act, in sub -section (1 ), after the words “ loan or 
section 271E . 

deposit ” occurring at both the places, the words " or specified advance” shall be inserted 

with effect from the 1st day of June , 2015 . 
Insertion of 

73. After section 271FAA of the Income-tax Act, the following section shall be inserted 
new section 

with effect from the 1st day of April , 2016 , namely : 
271FAB . 
Penalty for 

“ 271FAB . Ifany eligible investment fund which is required to furnish a statement 
failure to 

or any information or document, as required under sub - section ( 5) of section 9A fails 
furnish 

to furnish such statement or information or document within the time prescribed under 
statement or 
information or 

that sub -section , the income-tax authority prescribed under the said sub -section may 
document by 

direct that such fund shall pay , by way of penalty, a sum of five hundred thousand 
an eligible 

rupees ." . 
investment 
fund . 
Insertion of 

74. After section 271G of the Income-tax Act , the following section shall be inserted 
new section 

with effect from the 1st day of April, 2016 , namely : 
271GA . 
Penalty for 

" 271GA . If any Indian concern , which is required to furnish any information or 
failure to 

document under section 285A , fails to do so , the income- tax authority , as may be 
furnish 
information or 

prescribed under the said section , may direct that such Indian concern shall pay, by 
document 

way of penalty , 
under section 
285A , 

(i) a sum equal to two per cent. of the value of the transaction in respect 
of which such failure has taken place , if such transaction had the effect of 
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directly or indirectly transferring the right ofmanagement or control in relation 
to the Indian concern ; 


(ii) a sum of five hundred thousand rupees in any other case." . 


75. After section 271H of the Income-tax Act, the following section shall be inserted Insertion of 
with effect from the 1st day ofJune , 2015 , namely : 

new section 

271-1. 
“ 271-1. If a person , who is required to furnish information under Penalty for 
sub - section (6 ) of section 195 , fails to furnish such information ; or furnishes inaccurate failure to 

furnish 
information , the Assessing Officer may direct that such person shall pay, by way of 

information or 
penalty , a sum of one lakh rupees.” . 

furnishing 
inaccurate 
information 
under section 
. 195 . 


76. In section 272A of the Income-tax Act, in sub - section ( 2 ), with effect from the 1st Amendment of 
day of June, 2015 , 

section 272A . 


(a ) after clause (I), the following clause shall be inserted , namely: ----- 

“ (m ) to deliver or cause to be delivered a statement within the timeas may 
be prescribed under sub - section ( 2A ) of section 200 or sub - section (3A ) of 
section 206C ," ; 


(6 ) in the first proviso , for the words, brackets , figures and letter " statements 
under sub - section ( 3) of section 200 or the proviso to sub -section ( 3) of section 206C ” , 
the words, brackets, figures and letters " statements under sub -section (2A ) or 
sub -section ( 3) of section 200 or the proviso to sub -section ( 3 ) or under sub - section 
(3A ) of section 206C " shall be substituted . 


77. In section 273B of the Income- tax Act, 

Amendment of 

section 273B . 
(1) for the words, figures and letters " section 271FB , section 2716 ” , the words, 
figures and letters " section 271FAB , section 271FB , section 2714 , section 271GA ” 
shall be substituted with effect from the 1st day of April, 2016 ; 

(II) after the word, figures and lettersection 271H ” , the word , figures and letter 
" section 271 -I,” shall be inserted with effect from the 1st day of June, 2015 . 

78. After section 285 of the Income-tax Act, the following section shall be inserted Insertion of 
with effect from the 1st day ofApril, 2016 , namely : 

new section 

285A . 
“ 285A . Where, any share of, or interest in , a company or an entity registered or Furnishing of 
incorporated outside India derives , directly or indirectly , its value substantially from information or 
the assets located in India , as referred to in Explanation 5 to clause (i) of 

documents by 

an Indian 
sub - section (1 ) of section 9 , and such company or, as the case may be , entity, holds , 

concern in 
directly or indirectly , such assets in India through , or in , an Indian concern , then , such certain cases. 
Indian concern shall, for the purposes of determination of any income accruing or 
arising in India under clause (i) of sub - section (1 ) of section 9 , furnish within the 
prescribed period to the prescribed income-tax authority the information or documents, 
in such manner , as may be prescribed .” . 
79. In section 288 of the Income- tax Act, with effect from the 1st day of June, 2015,-- Amendment 

of section 
(i) after sub - section ( 2 ), for the Explanation , the following Explanation shall be 288 . 
substituted , namely : 

Explanation . In this section , " accountant" means a chartered 
accountant as defined in clause (6 ) of sub -section ( 1) of section 2 of the Chartered 
Accountants Act, 1949 who holds a valid certificate of practice under 
sub - section (1) of section 6 of that Act, but does not include [except for the 


38 of 1949 . 
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purposes of representing the assessee under sub -section (1) ) 

(a ) in case of an assessee, being a company, the person who is not 
eligible for appointmentas an auditor of the said company in accordance 
with the provisions of sub - section ( 3) of section 141 of the Companies 
Act, 2013 ; or 
(b ) in any other case , -- 

(i) the assessee himself or in case of the assessee, being a firm 
or association of persons or Hindu undivided family, any partner of 
the firm , or member of the association or the family ; 

(ii) in case of the assessee, being a trust or institution , any 
person referred to in clauses (a ), (b ), (c) and ( cc ) of sub - section ( 3) 
of section 13 ; 

(iii) in case of any person other than persons referred to in 
sub -clauses (i) and ( ii ), the person who is competent to verify the 
return under section 139 in accordance with the provisions of 
section 140 ; 

(iv ) any relative of any of the persons referred to in 
sub - clauses (i), ( ii) and (iii); 

(v ) an officer or employee of the assessee; 

( vi) an individualwho is a partner, or who is in the employment, 
of an officer or employee of the assessee ; 
(vii) an individual who , or his relative or partner 

(1) is holding any security of, or interest in the assessee : 

Provided that the relative may hold security or interest 
in the assessee of the face value not exceeding one hundred 
thousand rupees; 

(IT) is indebted to the assessee: 

Provided that the relative may be indebted to the 
assessee for an amount not exceeding one hundred thousand 
rupees ; 

(III) has given a guarantee or provided any security in 
connection with the indebtedness of any third person to the 
assessee : 

Provided that the relative may give guarantee or provide 
any security in connection with the indebtedness of any third 
person to the assessee for an amount not exceeding one 
hundred thousand rupees; 

(viii ) a person who , whether directly or indirectly , has business 
relationship with the assessee of such nature as may be prescribed ; 

( ix ) a person who has been convicted by a court ofan offence 
involving fraud and a period of ten years has not elapsed from the 

date of such conviction . ; 
( ii ) in sub -section ( 4 ), for the portion beginning with brackets , letter and words “ (c ) 
who has become an insolvent," and ending with the words, brackets and letter " in the case 
of a person referred to in sub -clause (c)" , the following shall be substituted , namely: 

" (c ) who has become an insolvent; or 

(d ) who has been convicted by a court for an offence involving fraud , 
shall be qualified to represent an assessee under sub - section ( 1), for all times in 
the case of a person referred to in clause (a ), for such time as the Principal Chief 
Commissioner or ChiefCommissioner or Principal Commissioner or Commissioner 
may by order determine in the case of a person referred to in clausę (b ), for the 
period during which the insolvency continues in the case of a person referred to 
in clause (c ), and for a period of ten years from the date of conviction in the case 
of a person referred to in clause ( d )." ; 


. 
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(iii) after sub -section (7), the following Explanation shall be inserted , namely:-- 

Explanation . For the purposes of this section , " relative ” in relation to 
an individual,means 

( a ) spouse of the individual; 
(b ) brother or sister of the individual; 
(c ) brother or sister of the spouse of the individual; 
.( d ) any lineal ascendant or descendant of the individual; 

( e ) any lineal ascendant or descendant of the spouse of the 
individual; 

” ) spouse of a person referred to in clause (b ), clause (c ), clause (d ) 
or clause (e ); 

(g ) any lineal descendant of a brother or sister of either the individual 

spouse of the individual. .. 
80. In section 295 of the Income-tax Act, in sub -section (2 ), after clause (h ), the Amendment of 

section 295 . 
following clause shall be inserted with effect from the 1st day of June, 2015 ,namely : 

" (ha ) the procedure for granting of relief or deduction , as the case may be ,of any 
income-tax paid in any country or specified territory outside India , under section 90 or 
section 90A or section 91, against the income- tax payable under this Act;" . 


or the 


Wealth - tax 


81. In section 3 of the Wealth - tax Act, 1957, in sub - section (2 ), with effect from the 1st Amendment of 
day of April, 2016 , after the words, figures and letters " from the 1st day of April, 1993" , the Act 27 of 

1957.. 
words, figures and letters " but before the 1st day of April , 2016 ” shall be inserted . 


CHAPTER IV 


INDIRECT TAXES 


Customs 


52 of 1962 . 


Amendment 
of section 28 . 


82. In the Customs Act, 1962 (hereinafter referred to as the Customs Act), in 
section 28, 

(a ) in sub -section ( 2 ), the following proviso shall be inserted , namely : 

" Provided that where notice under clause (a ) ofsub -section (1) has been served 
and the proper officer is of the opinion that the amount of duty along with interest 
payable thereon under section 28AA or the amount of interest, as the case may be, as 
specified in the notice , has been paid in full within thirty days from the date ofreceipt 
of the notice, no penalty shall be levied and the proceedings against such person or 
other persons to whom the said notice is served under clause (a ) of sub -section (1) 
shall be deemed to be concluded ." ; 

(b ) in sub - section ( 5 ), for the words " twenty - five per cent." , the words " fifteen 
per cent.” shall be substituted ; 

(c ) after Explanation 2 , the following Explanation shall be inserted , namely : 

Explanation 3 .-- For the removal of doubts , it is hereby declared that the 
proceedings in respect of any case of non -levy, short-levy, non - payment, short 
payment or erroneous refund where show cause notice has been issued under sub 
section (1) or sub -section (4 ), as the case may be, but an order determining duty under 
sub -section (8 ) has not been passed before the date on which the Finance Bill, 2015 
receives the assent of the President, shall , without prejudice to the provisions of 
sections 135 , 135A and 140 , as may be applicable, be deemed to be concluded , if the 
payment of duty, interest and penalty under the proviso to sub -section (2 ) or under 
sub - section ( 5 ), as the casemay be , is made in full within thirty days from the date on 
which such assent is received ." . 
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Amendment 
of section 
112 . 


83. In the Customs Act, in section 112 , in clause (b ), for sub -clause ( ii ), the following 
sub -clause shall be substituted , namely : 


" ( ii ) in the case of dutiable goods, other than prohibited goods, subject to the 
provisions of section 114A , to a penalty not exceeding ten per cent of the duty sought 
to be evaded or five thousand rupees , whichever is higher : 


Provided that where such duty as determined under sub -section ( 8 ) of section 
28 and the interestpayable thereon under section 28AA is paid within thirty days from 
the date of communication of the order of the proper officer determining such duty , the 
amountof penalty liable to be paid by such person under this section shall be twenty 
five per cent. of the penalty so determined ;" . 


Amendment 
of section 
114 


84. In the Customs Act, in section 114 , for clause ( ii ), the following clause shall be 
substituted , namely: 


" (ii) in the case of dutiable goods, other than prohibited goods, subject to the 
provisions of section 114A , to a penalty not exceeding ten per cent of the duty sought 
to be evaded or five thousand rupees, whichever is higher: 


Provided that where such duty as determined under sub - section (8 ) of section 
28 and the interest payable thereon under section 28AA is paid within thirty days from 
the date of communication of the order of the proper officer determining such duty , the 
amount of penalty liable to be paid by such person under this section shall be twenty 
five per cent of the penalty so determined ;" . 

85. In the Customs Act, in section 127A , in clause (b ), in the proviso , the words “ in any 
appeal or revision , as the case may be," shall be omitted . 


Amendment 
of section 
127 A. 


86. In the CustomsAct, in section 127B , sub -section ( 1A ) shall be omitted . 


Amendment 
of section 
127B . 


87. In the Customs Act, in section 127C , sub -section shall be omitted . 


Amendment 
of section 
127C . 


Omission of 
section 127E . 


88. In the Customs Act, section 127E shall be omitted . 


Amendment 
of section 
127H : 


89. In the CustomsAct, in section 127H , in sub -section ( 1 ) , the Explanation shall be 
omitted . 


90. In the Customs Act, in section 127L , in sub - section ( 1) , 


Amendment 
of section 
127L . 


22 of 2007 . 


(a ) in clause ((), the words, brackets, figures and letters " passed under sub - section (7) 
of section 127C , as it stood immediately before the commencement of section 102 of the 
Finance Act, 2007 or sub -section (5) of section 127C " shall be omitted ; 

(b ) in clause (ii), the words, brackets, figures and letter " under said sub - section (7), 
as it stood immediately before the commencement of section 102 of the Finance 
Act, 2007 or sub - section (5 ) of section 127C " shall be omitted . 


22 of 2007 . 


Amendment 
of First 
Schedule . 


Customs Tariff . 
91. In the Customs TariffAct, 1975 (hereinafter referred to as the Customs Tariff Act), 51 of 1975. 
the First Schedule shall be amended in the manner specified in the Second Schedule . 

Central Excise 


1 of 1944 . 


Amendment 
of section 3A . 


92. In the CentralExcise Act, 1944 (hereinafter referred to as the Central Excise Act), in 
section 3A , after Explanation 2, the following Explanation shall be inserted , namely: 

* Explanation 3.-- For the purposes of sub - sections (2 ) and (3 ), the word " factor" 
includes " factors " . . 
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93. In the Central Excise Act , in section 11A , 


Amendment 
of section 
TIA . 


(i) sub - sections ( 5 ) , ( and (7 ) shall be omitted ; 


( ii ) in sub -sections (7A ), (8 ) and clause (6 ) of sub - section ( 17), the words, 
brackets and figure " or sub -section ( 5)” , wherever they occur, shall be omitted ; 


(iii ) in Explanation 1 .--- 

(A ) in clause (b ), in sub -clause ( ii), the words " on due date " shall be 
omitted ; 


( B ) after sub -clause (v ), the following sub -clause shall be inserted , 
namely : 


" (vi) in the case where only interest is to be recovered , the date of 
payment of duty to which such interest relates." ; 


( C ) clause (c ) shall be omitted ; 


( iv ) after sub -section (15), the following sub -section shall be inserted ,namely : 


" ( 10 ) The provisions of this section shall not apply to a case where 
the liability of duty not paid or short-paid is self -assessed and declared as 
duty payable by the assessee in the periodic returns filed by him , and in 
such case, recovery of non - payment or short-payment of duty shall be 

made in such manner asmay be prescribed .” . 
(v) for Explanation 2 , the following Explanation shall be substituted , namely :: 

" Explanation 2 .-- For the removal of doubts , it is hereby declared that 
any non - levy, short-levy , non -payment, short-payment or erroneous refund where 
no show cause notice hasbeen issued before the date on which the Finance Bill , 
2015 receives the assent of the President, shall be governed by the provisions of 
section 11 A as amended by the Finance Act, 2015." ; 


94. In the Central Excise Act, for section 11AC , the following section shall be substituted , Substitution of 
namely: 


new section 
for section 
11AC . 


cases , 


“ LIAC . (1) The amount of penalty for non-levy or short- levy or non -payment or Penalty for 
short-payment or erroneous refund shall be as follows: 

short-levy or 

non - levy of 
( a) where any duty of excise has not been levied or paid or has been duty in certain 
short-levied or short- paid or erroneously refunded , for any reason other than 
the reason of fraud or collusion or any wilful mis -statement or suppression of 
facts or contravention of any of the provisions of this Act or of the rules made 
thereunder with intent to evade payment of duty , the person who is liable to pay 
duty as determined under sub -section (10 ) of section 11A shall also be liable to 
pay a penalty not exceeding ten per cent of the duty so determined or rupees 
five thousand; whichever is higher : 


Provided that where such duty and interest payable under section 11AA 
is paid either before the issue of show cause notice or within thirty days of issue 
of show cause notice, no penalty shall be payable by the person liable to pay 
duty or the person who has paid the duty and all proceedings in respect of said 
duty and interest shall be deemed to be concluded ; 


(b ) where any duty as determined under sub -section ( 10 ) of section 11A 
and the interest payable thereon under section 11AA in respect of transactions 
referred to in clause ( a ) is paid within thirty days of the date of communication of 
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the order of the CentralExcise Officer who has determined such duty,the amount 
of penalty liable to be paid by such person shall be twenty - five per cent of the 
penalty imposed , subject to the condition that such reduced penalty is also paid 
within the period so specified ; 

( c) where any duty of excise has not been levied or paid or has been 
short-levied or short-paid or erroneously refunded ,by reason of fraud or collusion 
or any 

wilful mis - statement or suppression of facts , or contravention of any of 
the provisions of this Act or of the rules made thereunder with intent to evade 
payment of duty , the person who is liable to pay duty as determined under sub 
section ( 10 ) of section 11A shall also be liable to pay a penalty equal to the duty 
so determined : 


Provided that in respect of the cases where the details relating to such 
transactions are recorded in the specified record for the period beginning with 
the 8th April , 2011 up to the date on which the Finance Bill, 2015 receives the 
assent of the President (both days inclusive ), the penalty shall be fifty per cent. 
of the duty so determined ; 

( d ) where any duty demanded in a show cause notice and the interest 
payable thereon under section 11AA , issued in respect of transactions referred 
to in clause (c ), is paid within thirty days of the communication of show cause 
notice, the amount of penalty liable to be paid by such person shall be fifteen per 
cent. of the duty demanded , subject to the condition that such reduced penalty 
is also paid within the period so specified and all proceedings in respect of the 
said duty, interest and penalty shall be deemed to be concluded ; 

( e) where any duty as determined under sub -section (10 ) of section 11A 
and the interest payable thereon under section 11AA in respect of transactions 
referred to in clause (c) is paid within thirty days of the date ofcommunication of 
the order of the Central Excise Officer who has determined such duty , the amount 
of penalty liable to be paid by such person shall be twenty -five per cent of the 
duty so determined , subject to the condition that such reduced penalty is also 
paid within the period so specified . 

( 2) Where the appellate authority or tribunal or court modifies the amount of 
duty of excise determined by the Central Excise Officer under sub -section (10) of 
section 11A , then , the amount of penalty payable under clause (c) of sub -section ( 1) 
and the interest payable under section 11AA shall stand modified accordingly and 
after taking into account the amount of duty of excise so modified , the person who is 
liable to pay duty as determined under sub -section ( 10 ) of section 11A shall also be 
liable to pay such amount of penalty and interest so modified . 

(3) Where the amount of duty or penalty is increased by the appellate authority 
or tribunal or court over the amount determined under sub - section (10 ) of section 11A 
by the CentralExcise Officer, the timewithin which the interest and the reduced penalty 
is payable under clause (6 ) or clause ( e) of sub - section (1 ) in relation to such increased 
amount of duty shall be counted from the date of the order of the appellate authority or 
tribunal or court . 


Explanation 1.- For the removal of doubts , it is hereby declared that- 

(i) any case of non -levy, short- levy, non - payment, short-payment or 
erroneous refund where no show cause notice has been issued before the date on 
which the Finance Bill , 2015 receives the assent of the President shall be governed 
by the provisions of section 11AC as amended by the Finance Act, 2015 ; 


( ii ) any case of non -levy, short-levy , non - payment, short- payment or 
erroneous refund where show cause notice has been issued but an order 
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determining duty under sub-section (10) of section 11A has not been passed 
before the date on which the Finance Bill, 2015 receives the assentof the President, 
shall be eligible to closure of proceedings on payment ofduty and interest under 
the proviso to clause (a ) of sub -section ( 1) or on payment of duty, interest and 
penalty under clause (d ) of sub -section (1 ), subject to the condition that the 
payment of duty , interest and penalty , as the case may be, is made within thirty 
days from the date on which the Finance Bill, 2015 receives the assent of the 
President; 


( iii) any case of non - levy, short- levy, non -payment, short-payment or 
erroneous refund where an order determining duty under sub -section (10 ) of 
section 11 A is passed after the date on which the Finance Bill, 2015 receives the 
assent of the President shall be eligible to payment of reduced penalty under 
clause (6 ) or clausé (e ) of sub - section (1 ), subject to the condition that the 
payment of duty, interest and penalty is made within thirty days of the 
communication of the order. 


Explanation 2 .-- For the purposes of this section , the expression " specified 
records" means records maintained by the person chargeable with the duty in 
accordance with any law for the timebeing in force and includes computerised records." . 


95. In the Central Excise Act, in section 31 , in clause (c ), in the proviso , the words “ in . Amendment 
any appeal or revision , as the case may be,” shall be omitted . 

of section 31 . 
96. In the Central Excise Act, in section 32 , in sub - section ( 3), the proviso shall be Amendment 
omitted . 

of section 32 . 


97. In the Central Excise Act, in section 32B , for the words “ , as the case may be , such Amendment 
one of the Vice - Chairmen ” , at both the places where they occur , the words " the Member” of section 

32B . 
shall be substituted . 


98. In the Central Excise Act, in section 32E , sub - section ( 1A ) shall be omitted . 


Amendment 
of section 
32E . 


99. In the Central Excise Act, in section 327, in sub -section ( ), for the words, figures Amendment 
and letters “on or before the 31st day of May, 2007 , later than the 29th day of February, 2008 of section 

32F . 
and in respect of an application made on or after the 1st day of June, 2007 ,” shall be omitted . 


100. In the Central Excise Act, section 32H shall be omitted . 

Omission of 

section 32H . 
101. In the Central Excise Act, in section 32K , in sub -section (1), the Explanation shall Amendment 

of section 
be omitted . 

32K 
102. In the Central Excise Act, in section 32-0 , in sub - section ( 1 ) , 

Amendment 

of section 
( a ) in clause (i), the words, brackets , figures and letters " passed under sub- 32-0 . 
section ( 7 ) ofsection 32F, as it stood immediately before the commencement ofsection 
122 of the Finance Act, 2007 or sub -section (5 ) of section 32F " shall be omitted ; 


. 


22 of 2007. 


(6 ) in clause ( ii ), the words, brackets, figures and letter " under the said sub 
section (7 ), as it stood immediately before the commencement of section 122 of the 
Finance Act, 2007 or sub -section (5 ) of section 32F " shall be omitted . 


22 of 2007. 


103. In the Central Excise Act, in section 37, in sub - sections (4 ) and (5 ), for the words Amendment 

of section 
" two thousand rupees" , the words " five thousand rupees" shall be substituted . 

37 . 
104. (1 ) The notification of the Government of India in the Ministry of Finance Amendment 
(DepartmentofRevenue ) numberGS.R. 163 (E ), dated the 17th March , 2012 , issued under of notification , 

issued under 
sub - section ( 1 ) of section 5A of the Central Excise Act, 1944 (hereinafter referred to as the 

section SA of 
Central Excise Act), shall stand amended and shall be deemed to have been amended , the Central 

Excise Act. 


I of 1944 . 


4M 4 ( D ) ] 


TEZYGT 17547 , fatich 2 3TOR ORT 2015 


1259 


retrospectively, in the manner specified in column (2 ) of the Third Schedule , on and from and 
up to the date specified in column ( 3) of that Schedule . 


( 2 ) For the purposes of sub -section (1 ), the CentralGovernment shall have and shall 
be deemed to have the power to amend the notification with retrospective effect as if the 
Central Government had the power to amend the said notification under sub - section (1) of 
section 5A ofthe Central Excise Act, retrospectively , at all material times. 

( 3) Refund shall bemade of all such duty of excise which has been collected but which 
would not have been so collected , had the notification referred to in sub - section (1 ), been in 
force at allmaterial times, subject to the provisions of section 11 B of the CentralExcise Act . 


(4 ) Notwithstanding anything contained in section 11B of the Central Excise Act, an 
application for the claim of refund of duty of excise under sub -section ( 3 ) shall be made 
within a period of six months from the date on which the Finance Bill, 2015 receives the 
assent of the President. 


Amendment 
of Third 
Schedule . 


105. In the Central Excise Act, the Third Schedule shall be amended in the manner 
specified in the Fourth Schedule . 


Central Excise Tariff 


Amendment 
of First 
Schedule . 


106. In the Central Excise Tariff Act, 1985 (hereinafter referred to as the Central Excise 5 of 1986. 
TariffAct), the First Schedule shall be amended in themanner specified in the Fifth Schedule . 


CHAPTER V 


SERVICE TAX 


Amendment 
of section 
65B . 


107. In the Finance Act , 1994 (hereinafter referred to as the 1994 Act ), save as otherwise 32 of 1994 . 
provided , in section 65B , 


( a ) clause (9 ) shall be omitted with effect from such date as the CentralGovernment 
may, by notification in the OfficialGazette, appoint; 


(6 ) after clause (23), the following clause shall be inserted , namely: 

* (234 ) “ foreman of chit fund " shall have the samemeaning as is assigned 
to the term “ foreman ” in clause (j) of section 2 of the Chit Funds Act , 1982 ; ; 


40 of 1982 . 


( c ) clause (24 ) shall be omitted with effect from such date as the Central 
Government may, by notification in the Official Gazette, appoint; 


( d ) after clause (20 ) , the following clause shall be inserted , namely: 


(264) " Government" means the Departments of the CentralGovernment, 
a State Government and its Departments and a Union territory and its Departments , 
but shall not include any entity, whether created by a statute or otherwise , the 
accounts of which are not required to be kept in accordance with article 150 of 
the Constitution or the rules made thereunder ; ; 


(e) after clause (37), the following clause shall be inserted ; namely : 

( 31A ) “ lottery distributor or selling agent” means a person appointed or 
authorised by a State for the purposes of promoting, marketing, selling or 
facilitating in organising lottery of any kind , in any manner , organised by such 
State in accordance with the provisions of the Lotteries (Regulation ) Act, 1998 ; ; 

in clause (40 ), the words " alcoholic liquors for human consumption ," shall be 
omitted with effect from such date as the Central Government may, by notification in 
the OfficialGazette , appoint; 


17 of 1998 . 
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(8 ) in clause ( 44 ), for Explanation 2 , the following Explanation shall be 
substituted , namely : 

Explanation 2.-- For the purposes of this clause , the expression 
" transaction in money or actionable claim ” shall not include 

(1) any activity relating to use ofmoney or its conversion by cash or 
by any other mode, from one form , currency or denomination , to another 
form , currency or denomination for which a separate consideration is 
charged ; 


(ii) any activity carried out, for a consideration , in relation to , or for 
facilitation of, a transaction in money or actionable claim , including the 
activity carried out 


( a ) by a lottery distributor or selling agent in relation to 
promotion ,marketing, organising , selling of lottery or facilitating in 
organising lottery of any kind , in any other manner; 

(6 ) by a foreman of chit fund for conducting or organising a 
chit in any manner. ; 


( h ) clause (49 ) shall be omitted with effect from such date as the Central 
Government may, by notification in the Official Gazette, appoint. 


108. In section 66B of the 1994 Act, with effect from such date as the Central Government Amendment 

of section 
may , by notification in the Official Gazette , appoint, for the words “ twelve per cent." , the 

66B . 
words “ fourteen per cent." shall be substituted . 
109. In section 66D of the 1994 Act, with effect from such date as the Central Government Amendment 

of section 
may,by notification in the OfficialGazette , appoint, 

66D . 
(1 ) in clause ( a ), in sub -clause (iv ), for the words “ support services " , the words 
" any service " shall be substituted ; 


(2 ) for cląuse ( ), the following clause shall be substituted , namely: 

“ ) services by way ofcarrying out any process amounting to manufacture 
or production of goods excluding alcoholic liquor for human consumption ;" ; 
( 3) in clause (i), the following Explanation shall be inserted , namely : 

‘ Explanation .-- For the purposes of this clause , the expression “ betting , 
gambling or lottery" shall not include the activity specified in Explanation 2 to 
clause (44 ) of section 65B ; ; 


( 4 ) clause ( ) shall be omitted . 


110. In section 66F of the 1994 Act, in sub -section (1 ), the following Illustration shall Amendment 

of section 
be inserted , namely : 

66F . 
Illustration 


The services by the Reserve Bank of India, being the main service within the 
meaning of clause (b ) ofsection 66D , does not include any agency service provided or 
agreed to be provided by any bank to the Reserve Bank of India . Such agency service, 
being input service, used by the Reserve Bank of India for providing themain service, 
for which the consideration by way of fee or commission or any other amount is 
received by the agentbank , does not get excluded from the levy of service tax by virtue 
of inclusion of the main service in clause (b ) of the negative list in section 66D and 
hence, such service is leviable to service tax . . 


T 4 ( D ) ] 


Heyat 75793 , fanioto 2 37880p 2015 


1261 


Amendment 
of section 67. 


111. In section 67 of the 1994 Act, in the Explanation , for clause (a ), the following 
clause shall be substituted , namely: 


(a ) “ consideration " includes 


(i) any amount that is payable for the taxable services provided or to be 
provided ; 


( ii ) any reimbursable expenditure or cost incurred by the service provider 
and charged , in the course ofproviding or agreeing to provide a taxable service , 
except in such circumstances, and subject to such conditions, as may be 
prescribed ; 


(iii ) any amount retained by the lottery distributor or selling agent from 
gross sale amount of lottery ticket in addition to the fee or commission , if any, or, 
as the case may be , the discount received , that is to say, the difference in the face 
value of lottery ticket and the price .at which the distributor or selling agent gets 
such ticket. . 


Amendment 
of section 73. 


112. In section 73 of the 1994 Act: 


(i) after sub -section (IA ), the following sub -section shall be inserted , namely : 

" ( 1B ) Notwithstanding anything contained in sub -section (1) , in a case 
where the amount of service tax payable has been self-assessed in the return 
furnished under sub - section (1) of section 70 , but not paid either in full or in part, 
the same shall be recovered along with interest thereon in any of the modes 
specified in section 87, without service of notice under sub -section ( 1)." ; 


(ii ) sub - section (4A ) shall be omitted.. 


113. For section 76 of the 1994 Act ,the following section shall be substituted , namely: 


Substitution of 
new section 
for section 76 . 


Penalty for 


failure to pay 
service tax . 


" 76. (1) Where service tax has not been levied or paid , or has been short-levied 
or short-paid , or erroneously refunded , for any reason , other than the reason of fraud 
or collusion or wilful mis - statement or suppression of facts or contravention of any of 
the provisions of this Chapter or of the rules made thereunder with the intent to evade 
payment of service tax , the person who has been served notice under sub -section ( 1) 
of section 73 shall , in addition to the service tax and interest specified in the notice, be 
also liable to pay a penalty not exceeding ten per cent of the amount of such service 
tax : 


Provided thatwhere service tax and interest is paid within a period of thirty days 
of 


(1) the date of service of notice under sub - section (1 ) of section 73 , no 
penalty shall be payable and proceedings in respect of such service tax and 
interest shall be deemed to be concluded ; 


( ii) the date ofreceipt of the order of the Central Excise Officer determining 
the amount of service tax under sub -section (2) of section 73,the penalty payable 
shall be twenty- five per cent of the penalty imposed in that order, only if such 
reduced penalty is also paid within such period . 

(2 ) Where the amount of penalty is increased by the Commissioner ( Appeals ), 
the Appellate Tribunal or the court, as the case may be , over the above the amount as 
determined under sub - section (2 ) of section 73 , the time within which the reduced 
penalty is payable under clause (ii) of the proviso to sub -section ( 1) in relation to such 
increased amount of penalty shall be counted from the date of the order of the 
Commissioner (Appeals ), the Appellate Tribunal or the court , as the case may be .” . 
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114. For section 78 of the 1994 Act, the following section shall be substituted ,namely: — Substitution of 

new section 
for section 78 . 


reasons of 


“ 78. (1 ) Where any service tax has not been levied or paid , or has been short- Penalty for 
levied or short-paid , or erroneously refunded , by reason of fraud or collusion or wilful failure to pay 
mis- statement or suppression of facts or contravention of any ofthe provisions of this service tax for 
Chapter or of the rules made thereunder with the intent to evade payment of service fraud , etc. 
tax , the person who has been served notice under the proviso to sub - section (1 ) of 
section 73 shall, in addition to the service tax and interest specified in the notice , be 
also liable to pay a penalty which shall be equal to hundred per cent. of the amount of 
such service tax : 


Provided that in respectof the cases where the details relating to such transactions 
are recorded in the specified records for the period beginning with the 
8th April, 2011 upto the date on which the Finance Bill, 2015 receives the assent of the 
President (both days inclusive ), the penalty shall be fifty per cent of the service tax so 
determined : 


Provided further that where service tax and interest is paid within a period of 
thirty days of - 


(i) the date of service of notice under the proviso to sub - section ( 1) of 
section 73, the penalty payable shall be fifteen per cent. of such service tax and 
proceedings in respect of such service tax , interest and penalty shall be deemed 
to be concluded ; 


( ii ) the date of receiptof the order of the Central Excise Officer determining 
the amount of service tax under sub -section (2 ) of section 73 , the penalty 
payable shall be twenty - five per cent. of the service tax so determined : 


Provided also that the benefit of reduced penalty under the second proviso shall 
be available only if the amount of such reduced penalty is also paid within such period : 

Explanation .-- For the purposes of this sub -section , “ specified records” means 
records including computerised data as are required to be maintained by an assessee 
in accordance with any law for the time being in force or where there is no such 
requirement, the invoices recorded by the assessee in the books of accounts shall be 
considered as the specified records. 


(2 ) Where the Commissioner (Appeals ), the Appellate Tribunal or the court , as 
the case may be , modifies the amount of service tax determined under sub -section (2 ) 
of section 73 , then the amount of penalty payable under sub - section (1) and the 
interest payable thereon under section 75 shall stand modified accordingly , and after 
taking into account the amount of service tax so modified , the person who is liable to 
pay such amount of service tax , shall also be liable to pay the amount of penalty and 
interest so modified . 


( 3) Where the amountof service tax or penalty is increased by the Commissioner 
( Appeals), the Appellate Tribunal or the court, as the case may be , over and above the 
amount as determined under sub - section (2) of section 73, the time within which the 
interest and the reduced penalty is payable under clause ( ii ) of the second provisio to 
sub - section ( 1) in relation to such increased amount of service tax shall be counted 
from the date of the order of the Commissioner (Appeals ), the Appellate Tribunal or the 
court, as the case may be . 


115. After section 78A of the 1994 Act, the following section shall be inserted , Insertion of 
namely : 

new section 
78B . 


1263 


4T 4 ( q ) ] 


FEHya91 17545 , farlich 2 378 ORE 2015 


Transitory 
provisions. 


“ 78B . ( 1) Where , in any case, 

( a ) service tax has not been levied or paid or has been short - levied or 
short -paid or erroneously refunded and no notice has been served under 
sub - section ( 1) of section 73 or under the proviso thereto , before the date on 
which the Finance Bill , 2015 receives the assent of the President; or 


(b ) service tax has not been levied or paid or has been short- levied or 
short - paid or erroneously refunded and a notice has been served under 
sub -section (1) of section 73 or under the proviso thereto, but no order has been 
passed under sub -section (2 ) of section 73, before the date on which the Finance 
Bill, 2015 receives the assent of the President , 


then , in respect of such cases, the provisions of section 76 or section 78 , as the case 
may be , as amended by the Finance Act, 2015 shall be applicable. 

(2 ) In cases where show cause notice has been issued under sub - section (1 ) of 
section 73 or under the proviso thereto , but no order has been passed under 
sub - section ( 2 ) of section 73 before the date on which the Finance Bill , 2015 receives 
the assent of the President, the period of thirty days for the purpose of closure of 
proceedings on the payment of service tax and interest under clause (i) of the proviso 
to sub -section (1) ofsection 76 or on the payment of service tax , interest and penalty 
under clause (i) of the second proviso to sub - section ( 1) of section 78 , shall be counted 
from the date on which the Finance Bill, 2015 receives the assent of the President." 


116. Section 80 of the 1994 Act shall be omitted . 


I of 1994. 


Omission of 
section 80 . 


1 of 1994 . 


Amendment 
of section 86 . 


117. In section 86 of the 1994 Act, in sub -section (1), - 

( a ) for the words " Any assessee” , the words " Save as otherwise provided 
herein , an assessee " shall be substituted ; 


(b ) the following provisos shall be inserted , namely : 

“ Provided that where an order, relating to a service which is exported , has 
been passed under section 85 and thematter relates to grant of rebate of service 
tax on input services, or rebate of duty paid on inputs , used in providing such 
service, such order shall be dealt with in accordance with the provisions of 
section 35EE of the Central Excise Act, 1944 : 


1 of 1944 . 


Provided further that all appeals filed before the Appellate Tribunal in 
respect ofmatters covered under the first proviso , after the coming into force of 
the Finance Act, 2012 , and pending before it up to the date on which the Finance 23 of 2012. 
Bill, 2015 receives the assent of the President, shall be transferred and dealt with 
in accordance with the provisions of section 35EE of the Central Excise 
Act, 1944." . 

1 of 1944. 
118. In section 94 of the 1994 Act, in sub -section (2), for clause (aa ), the following 
clause shall be substituted , namely : 


Amendment 
of section 94 . 


" (aa ) determination of the amount and value of taxable service, the manner 
thereof, and the circumstances and conditions under which an amount shall not be a 
consideration , under section 67;" . 


CHAPTER VI 


SWACHH BHARAT CESS 


Swachh Bharat 
Cess . 


119. ( 1) This Chapter shall come into force on such date as the Central Government 
may, by notification in the Official Gazette , appoint. 
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(2 ) There shall be levied and collected in accordance with the provisions of this 
Chapter, a cess to be called the Swachh Bharat Cess, as service tax on all or any of the taxable 
services at the rate of two per cent. on the value of such services for the purposes of 
financing and promoting Swachh Bharat initiatives or for any other purpose relating thereto. 

( 3) The Swachh Bharat Cess leviable under sub -section (2 ) shall be in addition to any 
cess or service tax leviable on such taxable services under Chapter V of the Finance Act, 
1994 , or under any other law for the time being in force . 


32 of 1994 


(4 ) The proceeds of the Swachh Bharat Cess levied under sub -section (2 ) shall first 
be credited to the Consolidated Fund of India and the CentralGovernmentmay, after due 
appropriation made by Parliament by law in this behalf , utilise such sums of money of the 
Swachh Bharat Cess for such purposes specified in sub - section ( 2 ), as it may consider 
necessary . 

(5 ) The provisions of Chapter V of the Finance Act , 1994 and the rules made thereunder, 
including those relating to refunds and exemptions from tax , interest and imposition of 
penalty shall , as far as may be, apply in relation to the levy and collection of the Swachh 
Bharat Cess on taxable services, as they apply in relation to the levy and collection of tax on 
such taxable services under Chapter V of the Finance Act, 1994 or the rules made thereunder, 
as the case may be . 


CHAPTER VII 


SENIOR CITIZENS WELFARE FUND 


PARTI 


PRELIMINARY 


120. ( 1) This Chapter extends to the whole of India. 


Extent and 
commencement 


(2 ) This Chapter shall come into force on such date as the Central Governmentmay,by 
notification in the Official Gazette, appoint. 


121. In this Chapter, unless the context otherwise requires, 


Definitions. 


(1 ) " Committee " means the Inter-MinisterialCommittee constituted under section 123 ; 


(2 ) " eligible interest ” means an interest on the principal transferred to the Fund at the 
rate notified by the Central Government; 


( 3 ) “ Financial Year” means the period commencing on the 1st day of April and ending 
on the 31st day of March every year; 

( 4 ) “ Fund ” means the Fund established under section 122 ; 


(5 ) " inoperative account” means an account under any of the schemes specified by or 
under sub - section (2 ) of section 122 and not operated upon for a period of three years if 
operable on regular basis, or if there is a date ofmaturity , from the date ofmaturity , as the case 


may be; 


(6 ) “ Institution ” means any bank , Post Office or any other institution notified by the 
Central Government which is holding the inoperative accounts having unclaimed amounts; 

( 7) " notification " means a notification published in the OfficialGazette ; 

( 8 ) " prescribed ” means prescribed by rules made by the Central Government under 
this Chapter; 

(9 ) “ senior citizen " means a citizen of India who has attained the age of sixty years or above ; 


( 10 ) " unclaimed amount" means the amount as referred to in sub - section (2 ) of 
section 122 . 


. 
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PART II 


ESTABLISHMENT AND ADMINISTRATION OF THE FUND 


Establishment 
of Fund . 


122. (1) The Central Government shall establish a Fund to be called the “ Senior Citizens 
Welfare Fund” . 


(2) Any credit balance in any of the accounts under the following schemes remaining 
unclaimed for a period of seven years from the date of its declaration as an inoperative 
account shall be transferred by the respective Institutions holding them to the Fund . 

( a ) Small Savings and other Savings Schemes of the Central Government with 
Post Offices and Banks authorised to operate such Schemes ; 


(b ) Accounts of Public Provident Fund under the Public Provident Fund Scheme, 
1968 maintained by Institution ; and 

( c) such other amounts , in any accounts or schemes asmay be prescribed . 


(3 ) The Fund shall be utilised for promoting welfare of senior citizens and for such 
other purposes as may be prescribed . 

(4) The CentralGovernment shall, from time to time, notify the eligible rate of interest 
formoney lying in the Fund . 


Constitution 


of a 


123. (1) The CentralGovernment shall constitute, by notification , an Inter-Ministerial 
Committee for administration of the Fund consisting of a Chairperson and such other number 
ofMembers as the Central Governmentmay appoint. 


Committee 
for 
administration 
of Fund. 


(2) The manner of administration of the Fund , holding ofmeetings of the Committee , 
shall be in accordance with such rules as may be prescribed . 

(3 ) It shall be competent for the Committee to spend money out of the Fund for 
carrying out the objects specified in sub section ( 3) of section 122 . 

124. ( 1 ) Any person claiming to be entitled to the unclaimed amount transferred to the 
Fund may apply to the respective Institution with which the amount due was originally lying 
or deposited , at any time before the right to the amount is extinguished as provided in 
section 126 . 


Payment of 
claims. 


(2 ) The person making the application shall bear the onus of establishing his right to 
receive the amount to which the application relates . 

( 3) The Institution shall consider the application as expeditiously as possible , and 
make payment along with the eligible interest , in any case ,within sixty days of the receipt of 
the application . 

(4 ) Any payment under this section shall discharge the Institution from liability in 
respect of the amount credited to the Fund. 

( 5) The interest payable, if any, on themoney transferred to the Fund shall be determined 
and notified by the Central Government. 

125. ( 1) The Institution shall publish such information as is necessary and sufficient 
to give reasonable notice of the existence of the unclaimed amounts, before crediting the 
unclaimed amount to the Fund . 


Publication of 
information . 


(2 ) The Central Government may prescribe the method by which such information 
shall be published . 

126. (1) Where no request or claim as specified in section 124 of this Chapter is made 
within a period of twenty - five years from the date of the credit of the unclaimed amount 
into the Fund , then, notwithstanding anything contrary contained in any other law for the 


Escheat to the 
Central 
Government . 
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time being in force , unless a Court otherwise orders, it shall escheat to the Central 
Government. 


( 2) The right of any person claiming to have an entitlement to the unclaimed 
amount shall subsist till the period specified under sub -section ( 1), and shall extinguish 
thereafter , 


( 3) Notwithstanding anything contained in sub -section (2), if , in any case , the Central 
Government is satisfied that there were genuine reasons which precluded a person from 
making a claim for refund in time, itmay, on the recommendation of the Committee based on 
examination of facts, refund the money escheated to him . 


( 4) The Central Government may keep such escheated amount with the Fund for the 
purposes of the Fund. 


PART III 


ACCOUNTS AND AUDIT 


127. (1 ) The Fund shall prepare, in such form and at such time for each financial year Reporting of 
as may be prescribed , its annual report giving a full account of its activities during the accounts and 
financial year and forward a copy thereof to the CentralGovernment. 


audit . 


( 2) The accounts of the Fund shall be audited by the Comptroller and Auditor -General 
of India at such intervals as may be specified by him and such audited accounts together 
with the audit report thereon shall be forwarded annually by the Institution to the Central 
Government 

(3 ) The CentralGovernment shall cause the annual report and the auditreport given by 
the Comptroller and Auditor -General of India to be laid before each House of Parliament. 


PART IV 


MISCELLANEOUS 


128. (1 ) The CentralGovernmentmay , by notification , make rules for carrying out the Power of 
provisions of this Chapter. 

Central 

Government 
(2 ) Without prejudice to the generality of the powers conferred by sub -section ( 1), to make rules . 
such rules may provide for 

( a ) such other amounts referred to in clause ( c ) of sub -section ( 2 ) of section 122; 


( b ) the utilisation of the Fund for the purposes under sub -section ( 3 ) of 
section 122 ; 


( c) the composition of the Committee for managing the Fund under sub -section 
( 2 ) of section 123 ; 


(d ) the manner of administration of the Fund and the procedure relating to 
holding of the meetings of the Committee under sub -section ( 2 ) of section 123 ; 

( e) the manner of giving notice to the public about the existence of the unclaimed 
amounts under sub -section (2 ) of section 125 ; 

( ) any other matter which is required to be, or may be, prescribed . 
( 3) Every rule made under this section , shallbe laid , as soon asmay be after it is made , 
before each House of Parliament, while it is in session , for a total period of thirty days which 
may be comprised in one session or in two or more successive sessions, and if , before the 
expiry of the session immediately following the session or the successive sessions aforesaid , 
both Houses agree in making any modification in the rule or both Houses agree that the rule 
should not bemade, the rule shall thereafter have effect only in such modified form or be of 
no effect , as the case may be; so , however, that any such modification or annulment shall be 
without prejudice to the validity of anything previously done under that rule. 
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Power to 
exempt in 
certain cases . 


Power to 
remove 
difficulties, 


129. The Central Government may, for reasons to be recorded in writing , exempt any 
unclaimed amount or institution or class ofunclaimed amounts or institutions from any or all 
of the provisions of this Chapter, either generally or for such period as may be specified : 

130. (1 ) If any difficulty arises in giving effect to the provisions of this Chapter, the 
Central Government may by order, do anything not in consistant with the provisions of this 
Chapter for the purpose of removing such difficulty : 

Provided that no such order shall be made under this section after the expiry of a 
period of two years from the commencementof this Chapter. 

(2 ) Every order under this section shall be laid , as soon as may be after it is made , 
before each house of Parliament. 


CHAPTER VIII 


MISCELLANEOUS 


PARTI 


Conimencement 
and 
amendment of 
Act 74 of 
1952 . 


AMENDMENTS TO THE FORWARD CONTRACTS ( REGULATION )ACT, 1952 
131. [ A ] The provisions of this Part shall come into force on such date as the Central 
Government may,by notification , appoint and different dates may be appointed for different 
provisions of this part. 


Insertion of 
new section 
28A . 


[ B ] In the Forward Contracts (Regulation ) Act , 1952 , (herein referred to as the Forward 74 of 1952 . 
Contracts Act), after section 28 , the following section shall be inserted , namely : 


Savings of 
recognised 
associations. 


42 of 1956 . 


“ 28A . ( 1) All recognised associations under the Forward Contracts Regulation 
Act, shall be deemed to be recognised stock exchanges under the Securities Contracts 
(Regulation ) Act, 1956 (herein referred to as the Securities Contracts Act): 

“ Provided that such deemed recognized stock exchanges shall not carry out any 
activity other than the activities of assisting , regulating or controlling the business of 
buying , selling or dealing in commodity derivatives till the said deemed recognized 
stock exchanges are specifically permitted by the Securities and Exchange Board of 
India : 


Provided further that a person buying or selling or otherwise dealing in commodity 
derivatives as a commodity derivatives broker, or such other intermediary who may be 
associated with the commodity derivatives market, immediately before the transfer and 
vesting ofrights and assets to the Securities and Exchange Board of India for which no 
registration certificate was necessary prior to such transfer,may continue to do so for 
a period of three months from such transfer or, if he has made an application for such 
registration within the said period of three months , till the disposal of such 
application .” . 

( 2 ) The Securities and Exchange Board of India (herein referred to as the Security 
Board )may provide such deemed exchanges, adequate time to comply with the Securities 
Contracts Act and any regulations , rules , guidelines or like instruments made under 
the said Act. 


(3 ) The bye -laws, circulars , or any like instrument made by a recognised 
association under the Forward Contracts Act shall continue to be applicable for a 
period of one year from the date on which that Act is repealed, or till such time as 
notified by the Security Board , as if the Forward Contracts Act had not been repealed , 
whichever is earlier. 
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(4) All rules, directions, guidelines, instructions, circulars, or any like instruments, 
made by the Commission or the Central Government applicable to recognised 
associations under the Forward Contracts Act shall continue to remain in force for a 
period of one year from the date on which that Act is repealed , or till such time as 
notified by the Security Board ,whichever is earlier, as if the Forward Contracts Act had 
not been repealed . 

( 5) In addition to the powers under the Securities Contracts Regulation Act, the 
Security Board and the CentralGovernment shall exercise all powers of the Commission 
and the Central Government with respect to recognised associations, respectively, on 
such deemed exchanges , for a period of one year as if the Forward Contracts Act had 
not been repealed.” . 

132. After section 29 of the Forward Contracts Act , the following sections shall be Insertion of 
inserted, namely : 

new sections 
29A and 29B .. 


74 of 1952 . 


.. 


" 29A .(1) The Forward Contracts (Regulation )Act, 1952 is hereby repealed . Repeal and 

savings . 
(2 ) On and from the date of repeal of Forward Contracts Act 

(a ) the rules and regulations framed by the Central Government and the 
Commission under the Forward Contracts Act, shall stand repealed ; 

(b ) all authorities and entities established by the CentralGovernment under 
the Forward Contracts Act, including the Commission and the Advisory Council 
established under section 25 of that Act, shall stand dissolved ; 

(c) anything done or any action taken or purported to have been done or 
taken including any inspection , order , penalty, proceeding or notice made, initiated 
or issued or any confirmation or declaration made or any licence , permission , 
authorisation or exemption granted , modified or revoked , or any document or 
instrument executed , or any direction given under the Act repealed in 
sub -section ( 1), shall be continued or enforced by the Security Board, as if that 
Act had not been repealed ; 

( d ) all offences committed , and existing proceedings with respect to 
offences which may have been committed under the Forward Contracts Act, 
shall continue to be governed by the provisions of that Act, as if that Act had 
not been repealed ; 

( e) a fresh proceeding related to an offence under the Forward Contracts 
Act, may be initiated by the Security Board under that Act within a period of 
three years from the date on which that Act is repealed and be proceeded with as 
if that Act had not been repealed ; 

) no court shall take cognizance of any offence under the Forward 
Contracts Act from the date on which that Act is repealed , except as provided in 
clauses ( d ) and ( e ) ; 

(8 ) clauses (d ), (e) and ( ) shall not be held to or affect the general application 
of section 6 of the General Clauses Act, 1897 with regard to the effect of repeal to 
matters not covered under these sub - sections . 

29B . (1 ) On the date on which the Forward Contracts Act is repealed , the Transfer and 
undertaking shall be transferred , and vest with the Securities and Exchange Board of vesting of 

undertaking of 
India . 

Commission . 
(2) If there is any existing proceeding or cause of action against the Commission 
in relation to the undertaking on the date on which the forward Contracts Act is 
repealed , such proceeding or cause of action may be continued and enforced by or 
against the Security Board . 


. 


10 of 1897. 
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( 3) The concessions, privileges, benefits and exemptions including any benefits 
and exemptions with regard to the payment of any tax, duty and cess granted to the 
Commission with respect to its undertaking shall be transferred to the Security Board 
on the date on which the Forward Contracts Act is repealed . 

(4) Every employee holding any office ( excluding members of the Commission ) 
under the Commission immediately before the date on which the Forward Contracts 
Act is repealed, willhold office in the CentralGovernment or the Security Board , as the 
Central Government may notify in the OfficialGazette , for the same tenure and on the 
same terms and conditions of service as such employee would have held such office if 
the Commission had not been dissolved : 


Provided that where the Central Government notifies that an employee of the 
Commission shall continue as an employee of the Central Government under the 
foregoing provision , the Central Government may, at the request of the Security Board , 
depute such employee to the Security Board , for a period not exceeding two years from 
the date on which the Forward Contracts Act is repealed. 

(5 ) Within six months from the date on which the Forward Contracts Act is 
repealed , an employee of the Commission opting not to be an employee of the Central 
Government or the Security Board , as the case may be, shall communicate such decision 
to the CentralGovernment or Security Board , as applicable. 

( Nothing contained in any other law in force shall entitle any employee to any 
compensation for the loss of office due to the repeal of the Forward Contracts Act and 
the consequent dissolution of the Commission , and no such claim shall be entertained 
by any court, tribunal or other authority. 

(7) Themembers of the Commission appointed by the CentralGovernmentunder 
section 3 of the Forward Contracts Act, shall cease to hold office from the date the 
Forward Contracts Act is repealed . 

(8 ) Themembers of the Commission shall not be entitled to any compensation 
for the loss ofoffice due to the repealof the Forward Contracts Act and the consequent 
dissolution of the Commission or for the premature termination of any contract of 
management entered into by such member with the Commission , and no such claim 
shall be entertained by any court, tribunal or other authority . 

( 9) The transfer and vesting of the undertaking shall not be liable to the payment 
of any stamp duty under the Indian Stamp Act, 1899 or any applicable stamp duties 2 of 1899 . 
under state laws." . 


PART II 


Commencement 
and 
amendment of 
Act 42 of 
1956 . 
Amendment 
of section 2 . 


AMENDMENTS TO THE SECURITIES CONTRACTS (REGULATION ) Act, 1956 
133. [ A ] The provisions of this part shall come into force on such date as the Central 
Government may, by notification , appoint and different datesmay be appointed for different 
provisions of this Part. 


[ B ] In the Securities Contracts (Regulation ) Act, 1956 (herein referred to as the Securities 42 of 1956 . 
Contracts Act), in section 2 , 

(i) in clause (ac ), after sub -clause (B ), the following sub -clauses shall be inserted , 
namely : 

" (C ) commodity derivatives; and 

( D ) such other instruments as may be declared by the Central Government 
to be derivatives ;" ; 
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( ii ) after clause (b ), the following clauses shall be inserted , namely : 

(bb ) " goods” mean every kind ofmovable property other than actionable 
claims, money and securities; 
(bc ) " commodity derivative” means a contract - 

(i) for the delivery of such goods, as may be notified by the Central 
Government in the Official Gazette, and which is not a ready delivery 
contract; or 

( ii ) for differences, which derives its value from prices or indices of 
prices of such underlying goods or activities , services, rights, interests 
and events , as may be notified by the CentralGovernment, in consultation 
with the Board , but does not include securities as referred to in 
sub - clauses ( A ) and ( B ) of clause (ac ) ; ; 


( iii) after clause (c ), the following clause shall be inserted , namely: --- 

( ca ) “ non - transferable specific delivery contract” means a specific delivery 
contract, the rights or liabilities under which or under any delivery order, railway 
receipt, bill of lading, warehouse receiptor any other documents of title relating 
thereto are not transferable ; ; 
( iv) after clause (e ), the following clause shall be inserted , namely : 

(ea) “ ready delivery contract" means a contract which provides for the 
delivery of goods and the payment of a price therefor, either immediately, or 
within such period not exceeding eleven days after the date of the contract and 
subject to such conditions as the CentralGovernmentmay, by notification in the 
Official Gazette, specify in respect of any goods, the period under such contract 
not being capable of extension by the mutual consent of the parties thereto or 
otherwise: 


Provided that where any such contract is performed either wholly or in 


part; 


( 1) by realisation of any sum of money being the difference between the 
contract rate and the settlement rate or clearing rate or the rate ofany offsetting 
contract ; or 

(IT ) by any other means whatsoever , and as a result of which the actual 
tendering of the goods covered by the contract or payment of the full price 
therefor is dispensed with , then such contract shall not be deemed to be a ready 
delivery contract ; ; 
(v ) after clause (h ), the following clause shall be inserted , namely: 

(ha ) “ specific delivery contract” means a commodity derivative which 
provides for the actual delivery of specific qualities or types of goods during a 
specified future period at a price fixed thereby or to be fixed in the manner 
thereby agreed and in which the names of both the buyer and the seller are 
mentioned ; ; 
( vi ) after clause (j), the following clause shall be inserted , namely : 

(k ) “ transferable specific delivery contract" means a specific delivery 
contract which is not a non - transferable specific delivery contract and which is 
subject to such conditions relating to its transferability as the CentralGovernment 
may by notification in the Official Gazette , specify in this behalf . . 


: 
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134. In section 18A of the Securities Contracts Act, 


Amendment 
of section 
18A . 


(i) in clause (6 ), for the words “ stock exchange," , the words “ stock exchange; . 
or" shall be substituted ; 


( ii ) after clause (b ) as so amended , and after the long line, the following clause 
shall be inserted , namely : 

" (c ) between such parties and on such terms as the CentralGovernmentmay , by 
notification in the Official Gazette , specify," . 

135. After section 30 of the Securities Contracts Act, the following section shall be 
inserted , namely : 


Insertion of 
new section 
30A . 


Special 
provisions 
related to 
commodity 
derivatives : * 


“ 30A . (1) Nothing contained in this Act shall apply to non -transferable specific 
delivery contracts : 

Provided thatno person shall organise or assist in organising or be amember of 
any association in any area to which the provisions of section 13 have been made 
applicable (other than a stock exchange ) which provides facilities for the performance 
of any non - transferable specific delivery contract by any party thereto without having 
to make or receive actualdelivery to or from the other party to the contract or to or from 
any other party named in the contract. 

(2 ) Where in respect of any area, the provisions of section 13 have been made 
applicable in relation to commodity derivatives for the sale or purchase of any goods 
or class of goods, the CentralGovernment may, by notification , declare that in the said 
area or any part thereof asmay be specified in the notification all or any of the provisions 
of this Act shall not apply to transferable specific delivery contracts for the sale or 
purchase of the said goods or class of goods either generally, or to any class of such 
contracts in particular. 

(3) Notwithstanding anything contained in sub - section (i), if the Central 
Government is of the opinion that in the interest of the trade or in the public interest it 
is expedient to regulate and control non -transferable specific delivery contracts in any 
area, itmay, by notification in the Official Gazette, declare that all or any of the provisions 
of this Act shall apply to such class or classes of non -transferable specific delivery 
contracts in such area in respect of such goods or class of goods as may be specified 
in the notification , and may also specify the manner in which and the extent to which 
all or any of the said provisions shall so apply ." . 


PART III 


Amendment 
of Second 
Schedule , 


AMENDMENT TO THE FINANCE (No.2 ) ACT, 1998 
136. In the Finance (No.2 ) Act, 1998 , in the Second Schedule , for the entry in column 21 of 1998 . 
(3 ), the entry " Rupees eight per litre” shall be substituted . 


PART IV 


AMENDMENT TO THE FINANCE ACT, 1999 


Amendment 
of Second 
Schedule , 


137. In the Finance Act, 1999 , in the Second Schedule , for the entry in column (3 ), the 27 of 1999. 
entry " Rupees eight per litre ” shall be substituted . 


PARTV 


AMENDMENTS TO THE FOREIGN EXCHANGE MANAGEMENT Act , 1999 


Commencement 
and 
amendment of 
Act 42 of 
1999 . 


138. [ A ] The provisions of this part shall come into force on such date as the Central 
Government may, by notification , appoint and different dates may be appointed for different 
provisions of this part. 
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42 of 1999. 


[B ] In the Foreign Exchange ManagementAct, 1999 (herein referred to as the Foreign Amendment 
Exchange Act ), in section 2, -- 


of section 2 . 


(i) after clause (c ), the following clause shall be inserted , namely : 


(cc ) “ Authorised Officer ” means an officer of the Directorate of 
Enforcement authorised by the CentralGovernment under section 37A ; ; 


( ii) after clause (g), the following clause shall be inserted , namely: 

(gg) “ Competent Authority ” means the Authority appointed by the Central 
Government under sub -section (2 ) ofsection 37A ; . 


139. In section 6 of the Foreign Exchange Act, 


Amendment 
of section 6 . 


(A ) in sub -section (2 ), 
(i) for clause (a ), the following clause shall be substituted , namely : 

" ( a ) any class or classes of capital account transactions, involving 
debt instruments, which are permissible ;" ; 
( ii) after clause (b ), the following clause shall be inserted , namely : 

" ( c) any conditions which may be placed on such transactions;" ; 
( iii) for the proviso , the following proviso shall be substituted , namely: 

" Provided that the Reserve Bank or the Central Government shall not 
impose any restrictions on the drawal of foreign exchange for payment due on 
account of amortisation of loans or for depreciation of direct investments in the 
ordinary course of business ." ; 
(B ) after sub -section (2 ), the following sub -section shall be inserted, namely :-- 

" ( 2A ) The CentralGovernmentmay, in consultation with the Reserve Bank , 
prescribe 


(a ) any class or classes of capital account transactions, not involving 
debt instruments, which are permissible; 


(6 ) the limit up to which foreign exchange shall be admissible for such 
transactions ; and 


(c ) any conditions which may be placed on such transactions." ; 


( C ) sub - section ( 3 ) shall be omitted ; 


. 


(D ) after sub - section (6 ) ,the following sub -section shallbe inserted , namely : 

(7 ) For the purposes of this section , the term " debt instruments” shall 
mean , such instruments as may be determined by the Central Government in 

consultation with the Reserve Bank . . 
140. In section 13 of the Foreign Exchange Act, after sub -section (1 ) , the following Amendment 
sub - sections shall be inserted , namely : 

of section 13 . 
" (1A ) If any person is found to have acquired any foreign exchange, foreign 
security or immovable property, situated outside India , of the aggregate value exceeding 
the threshold prescribed under the proviso to sub - section ( 1) of section 37A , he shall 
be liable to a penalty up to three times the sum involved in such contravention and 
confiscation of the value equivalent, situated in India , the Foreign exchange, foreign 
security or immovable property. 

(1B ) Ifthe Adjudicating Authority , in a proceeding under sub -section (IA ) deems 
fits , he may, after recording the reasons in writing , recommend for the initiation of 
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Amendment 
of section 18 . 


Insertion of 
new section 
37A . 
Special 
provisions 
relating to 
assets held 
outside India 
in 
contravention 
of section 4 , 


prosecution and if the Director of Enforcement is satisfied ,hemay, after recording the 
reasons in writing ,may direqt prosecution by filing a Criminal Complaintagainst the 
guilty person by an officer not below the rank of Assistant Director. 

( 1C ) If any person is found to have acquired any foreign exchange, foreign 
security or immovable property, situated outside India ,of the aggregate value exceeding 
the threshold prescribed under the proviso to sub -section (1) of section 37A , he shall 
be , in addition to the penalty imposed under sub - section ( 1A ), punishable with 
imprisonment for a term which may extend to five years and with fine . 

( 1D ) No court shall take cognizance of an offence under sub -section (IC ) of 
section 13 except as on complaint in writing by an officer notbelow the rank of Assistant 
Director referred to in sub - section ( IB )." . 

141. In section 18 of the Foreign Exchange Act, after the words " Adjudicating 
Authorities” , the words “ Competent Authorities” shall be inserted . 

142. After section 37 of the Foreign Exchange Act, the following section shall be 
inserted , namely : 

" 37A . (1 ) Upon receipt of any information or otherwise , if theAuthorised Officer 
prescribed by the CentralGovernmenthas reason to believe that any foreign exchange , 
foreign security , or any immovable property, situated outside India , is suspected to 
have been held in contravention of section 4 , he may after recording the reasons in 
writing , by an order , seize value equivalent, situated within India, of such foreign 
exchange , foreign security or immovable property : 

Provided that no such seizure shall bemade in case where the aggregate value of 
such foreign exchange , foreign security or any immovable property , situated outside 
India , is less than the value as may be prescribed . 

( 2 ) The order of seizure along with relevantmaterial shall be placed before the 
Competent Authority , appointed by the Central Government, who shall be an officer 
not below the rank of Joint Secretary to the Government of India by the Authorised 
Officer within a period of thirty days from the date of such seizure . 

(3 ) The Competent Authority shall dispose of the petition within a period of one 
hundred eighty days from the date of seizure by either confirming or by setting aside 
such order, after giving an opportunity of being heard to the representatives of the 
Directorate of Enforcement and the aggrieved person . 

Explanation . While computing the period of one hundred eighty days , 
the period of stay granted by court shall be excluded and a further period of at 
least thirty days shall be granted from the date of communication of vacation of 
such stay order. 

(4 ) The order of the Competent Authority confirming seizure of eqivalent asset 
shall continue till the disposal of adjudication proceedings and thereafter, the 
Adjudicating Authority shall pass appropriate directions in the adjudication order 
with regard to further action as regards the seizure made under sub - section (1 ): 

Provided that if, at any stage of the proceedings under this Act, the aggrieved 
person discloses the fact of such foreign exchange, foreign security or immovable 
property and brings back the same into India , then the Competent Authority or 
the Adjudicating Authority, as the case may be , on receipt of an application in 
this regard from the aggrieved person , and after affording an opportunity of 
being heard to the aggrieved person and representatives of the Directorate of 
Enforcement, shall pass an appropriate order as it deems fit, including setting 
aside of the seizure made under sub -section (1 ) . 


(5 ) Any person aggrieved by any order passed by the Competent Authority may 
prefer an appeal to the Appellate Tribunal. 

(6 ) Nothing contained in section 15 shall apply to this section .” . 
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143. In section 46 of the Foreign Exchange Act, in sub -section (2 ), 


Amendment 
of section 46 . 


(i) after clause (a ), the following clauses shall be inserted , namely : 

" (aa ) the instruments which are determined to be debt instruments under 
sub - section ( 7) of section 6 ; 

(ab ) the permissible classes of capital account transactions in accordance 
with sub -section (2A ) of section 6, the limits of admissibility of foreign exchange, 
and the prohibition , restriction or regulation of such transactions;" ; 
( ii) after clause (g ), the following clause shall be inserted , namely : 

" (gg) the aggregate value of foreign exchange referred to in sub -section 
(1 ) ofsection 37A ;" . 


3. 


144. In section 47 of the Foreign Exchange Act, 


Amendment 
of section 47. 


( A ) in sub - section ( 2 ), 


( ) for clause (a ), the following clause shall be substituted , namely : 


“ (a ) the permissible classes of capital account transactions involving 
debt instruments determined under sub -section (7 ) of section 6 , the limits 
of admissibility of foreign exchange for such transactions, and the 
prohibition , restriction or regulation of such capital account transactions 
under section 6 ;" ; 


(ii) after clause (g ), the following clause shall be inserted , namely : 

" ( ga ) export, import or holding of currency or currency notes;" ; 
(B ) after sub - section (2 ), the following sub - section shall be inserted , namely: 


.. 


" ( 3 ) All regulations made by the Reserve Bank before the date on which 
the provisions of this section are notified under section 6 and section 47 of this 
Act on capital account transactions, the regulation making power in respect of 
which now vests with the Central Government, shall continue to be valid , until 
amended or rescinded by the Central Government." . 


PART VI 


AMENDMENTS TO THE PREVENTION OF MONEY- LAUNDERING ACT, 2002 


15 of 2003 . 


145. In the Prevention ofMoney - laundering Act, 2002 (herein referred to as the Money- Amendment 
laundering Act), in section 2, in sub - section (1), 

of section 2 . 
(i) in clause (u ), after the words " or the value of any such property " , the words 
“ or where such property is taken or held outside the country, then the property 
equivalent in value held within the country ” shall be inserted ; 

( ii) in clause (y ), in sub - clause ( ii ), for the words “ thirty lakh rupees” , the words 
" one crore rupees " shall be substituted . 


146. In section 5 of the Money -laundering Act , in sub - section (1) , in the second Amendment 
proviso , for the word, brackets and letter “ clause (6 )”, the words " first proviso " shall be of section 5. 
substituted . 


Amendment 
of section 8 . 


147. In section 8 of the Money - laundering Act, 

(i) in sub- section (3), in clause (b ), for the words “ Adjudicating Authority" , the 
words “ Special Court" shall be substituted ; 
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( ii ) after sub -section ( 7),the following sub -section shall be inserted, namely: 

" ( 8 ) Where a property stands confiscated to the CentralGovernmentunder 
sub -section (5 ), the Special Court , in such manner as may be prescribed , may 
also direct the CentralGovernment to restore such confiscated property or part 
thereof of a claimant with a legitimate interest in the property , who may have 
suffered a quantifiable loss as a result of the offence of money laundering: 

Provided that the Special Court shall not consider such claim unless it is 
satisfied that the claimant has acted in good faith and has suffered the loss 
despite having taken all reasonable precautions and is not involved in the offence 
ofmoney laundering ." . 


148. In section 20 of the Money -laundering Act , - 


Amendment 
of section 20 . 


(i) in sub -section (5 ), for the words “ the Court or the Adjudicating Authority, as 
the case may be" , the words “ Special Court " shall be substituted ; 


(ii) in sub -section (0 ), 


(a ) for the word " Court” , the words " Special Court " shall be substituted ; 


(b ) after the words " ninety days from the date of" , the words “ receipt of" 
shall be inserted . 


149. In section 21 of the Money - laundering Act, 


Amendment 
of section 21. 


(i) in sub - section (5 ), for the words, brackets and figures " under sub -section (5 ) 
or sub -section ( 7) of section 8” , the words, brackets, figures and letters " or release 
under sub -section (5 ) or sub -section (6 ) or sub - section (7 ) of section 8 or section 58B 
or sub -section ( 2A ) of section 60 ” shall be substituted ; 

( ii ) in sub - section (6 ), 


(a ) for the words, brackets , figures and letters " under sub -section ( ) of 
section 8 or by the Adjudicating Authority under section 58B or sub -section 
(2A ) of section 60 ” , the words, brackets and figures " Adjudicating Authority 
under sub - section ( 5 ) of section 21" shall be substituted ; 


(b ) after the words " ninety days from the date of , the words “ receipt of" 
shall be inserted . 


Amendment 

150. In section 60 of the Money- laundering Act, in sub - section (2A ), for the words - 
of section 60 , 

" Adjudicating Authority" , the words “ Special Court " shall be substituted . 
Amendment 

151. In the Schedule to the Money - laundering Act, after Part A , the following Part 
of Schedule . ti shall be inserted , namely : 


" PART B 


OFFENCE UNDER THE CUSTOMS ACT , 1962 


Section 


Description of offence 


132 


False declaration , false documents, etc." . 


PART VII 


AMENDMENT TO THE FISCAL RESPONSIBILITY AND BUDGETMANAGEMENT ACT , 2003 


Amendment 
of section 4 . 


152. In the Fiscal Responsibility and BudgetManagement Act , 2003 , in section 4 , for 39 of 2003. 
the figures, letters and word “ 31st March , 2015 " , wherever they occur, the figures, letters 
and word “ 31st March , 2018 " shall be substituted . 
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PART VIII 


23 of 2004 . 


AMENDMENTS TO THE FINANCE (No. 2 )ACT, 2004 
153. In the Finance (No. 2 ) Act, 2004 (herein referred to as 2004 Act), in Chapter VI, Omission of 

section 95 . 
section 95 shall be omitted with effect from such date as the Central Governmentmay, by 
notification in the OfficialGazette, appoint . 


154. In section 97 of the 2004 Act, with effect from the 1st day of June , 2015 , -- 


Amendment 
of section 97. 


(i) after clause (5A ), the following clause shall be inserted , namely : 

(5AA ) “ initial offer” shall have the meaning assigned to it in , 


15 of 1992 . 


(i) clause (9 ) of sub -regulation (1 ) of regulation 2 of the Securities 
and Exchange Board of India (Real Estate Investment Trusts) Regulations, 
2014 made under the Securities and Exchange Board of India Act, 1992 , in 
case of a business trust, being a real estate investment trust ; 

(ii) clause (v ) of sub -regulátion (1) of regulation 2 of the Securities 
and Exchange Board of India ( Infrastructure Investment Trusts ) 
Regulations, 2014 made under the Securities and Exchange Board of India 
Act , 1992 , in case of a business trust, being an infrastructure investment 
trust; ; 


15 of 1992 . 


43 of 1961 . 


(ii) in clause ( 13), after sub - clause (aa ), the following sub -clause shall be inserted , 
namely : 

" ( ab ) sale of unlisted units of a business trust by any holder ofsuch units 
which were acquired in consideration of a transfer referred to in clause (xvii) of 
section 47 of the Income- tax Act, 1961 under an offer for sale to the public 
included in an initial offer and where such units are subsequently listed on a 

recognised stock exchange; or” . 
155. In section 98 of the 2004 Act, in the Table, after serial number 6 and entries relating Amendment 
thereto , the following serialnumber and entries shall be inserted , namely : -- 

of section 98. 


SI, No. 


Rate 


Taxable securities 

transaction 


Payable by 


1 


3 


4 


“ 7 


0.2 per cent. 


Seller " ; 


2 
Sale of unlisted units of a business 
trust under an offer for sale referred 
to in sub- clause (ab ) of clause ( 13 ) 
of section 97 . 


156. In section 100 of the 2004 Act, 

Amendment 

of section 
(i) after sub - section (2A ), the following sub -section shall be inserted ,namely:- 100 . 

“ (2B ) The lead merchant banker appointed by the business trust in respect 
of an initial offer shall collect the securities transaction tax from every person 
who enters into a taxable securities transaction referred to in sub - clause (ab ) of 
clause (13 ) of section 97 at the rates specified in section 98." ; 
( ii) in sub - section (3 ), 

(A ) after the word , brackets , figure and letter “ sub -section (2A )" , the words, 
brackets , figure and letter " or sub -section (2B) ” shall be inserted ; 


AN 


( B ) after the words " an initial public offer" , the words or an initial offer" 
shall be inserted ; 
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(iii ) in sub - section (4 ), after thewords “ an initialpublic offer " , the words “ or an 
initialoffer” shall be inserted . 


Amendment 
of section 
· 101. 


157. In section 101 of the 2004 Act , in sub -section (1), 

( A ) after the words " an initial public offer” , the words “ or an initialoffer" shall be 
inserted ; 

( B ) for the words “ being sale ofunits to such Mutual Fund during such financial 
year ” occuring at the end , the words “ during such financial year, being sale of units to 
such Mutual Fund or sale of unlisted shares under an intial public offer or sale of 
unlisted units of business trust under an intial offer, in respect of which such lead 
merchant banker is appointed ” shall be substituted . 


PART IX 


AMENDMENT TO THE FINANCE ACT, 2005 


Amendment 
of Seventh 
Schedule . 


158. In the Finance Act, 2005 , in the Seventh Schedule , the sub -heading 2202 10 and 18 of 2005 . 
the eptries relating thereto shall be omitted . 


PART X 


AMENDMENT TO THE FINANCE ACT , 2007 


3 


Omission of 
section 140 . 


159. In the Finance Act, 2007 , in Chapter VI, section 140 shall be omitted with effect 22 of 2007. 
from such date as the CentralGovernmentmay, by notification in the OfficialGazette, appoint. 


PARTXI 


Amendment 
of Tenth 
Schedule . 


AMENDMENT TO THE FINANCE ACT, 2010 
160. In the Finance Act, 2010 , in the Tenth Schedule, for the entry in column (4 ) 14 of 2010 . 
occurring against all the headings, the entry " Rs. 300 per tonne " shall be substituted . 
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THE FIRST SCHEDULE 

( See section 2 ) 


PART 1 


INCOME- TAX 


Paragraph A 
(1) In the case of every individual other than the individual referred to in items (IT) and ( III) of this Paragraph or Hindu undivided 
family or association of persons or body of individuals ,whether incorporated or not, or every artificial juridical person referred to 
in sub -clause ( vii ) of clause (31) of section 2 of the Income- tax Act, not being a case to which any other Paragraph of this part 
applies, 

Rates of income- tax 


(1 ) where the total income does not exceed Rs. 2,50,000 


Nil; 


( 2) where the total income exceeds Rs. 2,50,000 but does not exceed 

Rs. 5,00,000 


10 per cent of the amount by which the total income 
exceeds Rs. 2,50,000 ; 
Rs. 25,000 plus 20 per cent. of the amount by which the 
total income exceeds Rs. 5,00,000 ; 


( 3 ) where the total income exceeds Rs. 5,00,000 but does not exceed 

Rs. 10,00,000 


(4 ) where the total income exceeds Rs. 10,00,000 


Rs. 1,25,000 plus 30 per cent. of the amount by which the 
total income exceedsRs. 10,00,000 . 


( II) In the case of every individual, being a resident in India, who is of the age of sixty years or more but less than eighty years 
at any time during the previous year.- 

Rates of income-tax 


(1) where the total income does not exceed Rs. 3,00,000 


Nil; 


( 2) where the total income exceeds Rs. 3,00,000 but does 

not exceed Rs. 5,00,000 


10 per cent of the amount by which the total income exceeds 
Rs. 3,00,000; 


( 3 ) where the total income exceeds Rs. 5,00,000 but does 

not exceed Rs. 10,00,000 


Rs. 20,000 plus 20 per cent of the amount by which the 
total income exceeds Rs. 5,00,000 ; 


(4 ) where the total income exceeds Rs. 10,00,000 


Rs. 1,20,000 plus 30 per cent of the amount by which the 
total income exceedsRs. 10,00,000 . 


( III) In the case of every individual, being a resident in India, who is of the age of eighty years or more at any time during the 
previous year,-- 

Rates of income- tax 


(1 ) where the total income does not exceed Rs. 5,00,000 


Nil ; 


( 2 ) where the total income exceeds Rs. 5,00,000 but does not 

exceed Rs. 10,00,000 


20 per cent. of the amount by which the total income exceeds 
Rs. 5,00,000 ; 


( 3) where the total income exceeds Rs. 10,00,000 


Rs. 1,00,000 plus 30 per cent of the amount by which the 
total income exceeds Rs. 10,00,000. 


Surcharge on income-tax 


The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 
111A or section 112 of the Income-tax Act, shall , in the case ofevery individual or Hindu undivided family or association of persons 
or body of individuals , whether incorporated ornot, or every artificial juridical person referred to in sub- clause (vii ) ofclause (31) 
of section 2 of the Income-tax Act, having a total income exceeding one crore rupees, be increased by a surcharge for the purposes 
of the Union calculated at the rate often per cent. of such income-tax : 

Provided that in the case of personsmentioned above having total income exceeding one crore rupees,the total amount payable 
as income-tax and surcharge on such incomeshall not exceed the total amountpayable as income-tax on a total incomeofone crore 
rupees by more than the amount of income that exceeds one crore rupees. 
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Paragraph B 


In the case of every co -operative society,-- 


Rates of income- tar 


where the total income does not exceed Rs.10,000 


10 per cent. of the total income; 
Rs.1,000 plus 20 per cent of the amount by which the total 
income exceedsRs. 10,000 ; 


( 2 ) 


where the total income exceeds Rs.10,000 but does not exceed 
Rs. 20,000 


nount by which the total 


(3 ) 


where the total income exceeds Rs. 20,000 


Rs. 3,000 plus 30 per cent of the 
income exceeds Rs. 20,000 . 


Surcharge on income- tar 


The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income-tax Act, shall, in the case of every co -operative society, having a total income exceeding one crore rupees, be increased 
by a surcharge for the purposes of the Union calculated at the rate of ten per cent. of such income-tax : 


Provided that in the case of every co -operative society mentioned above having total income exceeding one crore rupees, the total amount 
payable as income-tax and surcharge on such income shall not exceed the total amount payable as income-tax on a total incomeofone crore rupees 
by more than the amount of income that exceeds one crore rupees. 


Paragraph C 


In the case of every firm , 


Rate of income- tar 


30 per cent. 


On the whole of the total income 


Surcharge on income- tax 


The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income-tax Act, shall, in the case of every firm , having a total income exceeding one crore rupees, be increased by a surcharge 
for the purposes of the Union calculated at the rate of ten per cent. of such income-tax : 


Provided that in the case ofevery fimm mentioned above having total income exceeding one crore rupees, the total amountpayable as income 
tax and surcharge on such income shall not exceed the total amount payable as income- tax on a total incomeof one crore rupees by more than the 
amount of income that exceeds one crore rupees . 


Paragraph D 


In the case of every local authority,-- 


Rate of income-tax 


30 per cent. 


On the whole of the total income 


Surcharge on income- lar 


The arnount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income- tax Act, shall, in the case of every local authority , having a total income exceeding one crore rupees, be increased by a 
surcharge for the purposes of the Union calculated at the rate of ten per cent. of such income-tax : 


Provided that in the case of every local authority mentioned above having total income exceeding one crore rupees, the total amountpayable 
as income-lax and surcharge on such income shall not exceed the total amount payable as income- tax on a total incomeof one crore rupees by more 
than the amount of income that exceeds one crore rupees. 


Paragraph E 


In the case of a company 


Rates of income-tax 


20 per cent of the total income; 


1. In the case of a domestic company 
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11. In the case of a company other than a domestic company 


( i) on so much of the total income as consists of, - 

(a ) royalties received from Government or an Indian concern in pursuance of an 
agreement made by it with the Government or the Indian concern after the 31st day of 
March , 1961 but before the 1st day of April, 1976 ; or 

(6 ) fees for rendering technical services received from Government or an Indian 
concern in pursuance of an agreement made by it with the Government or the 
Indian concern after the 29th day of February, 1964 but before the 1st day of 
April, 1976 , 


50 per cent.; 


and where such agreement has , in either case, been approved by the Central Government 

(ii) on the balance, if any, of the total income 


40 per cent. 


Surcharge on income- lax 
The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income tax Act,shall,in the case of every company, be increased by a surcharge for the purposes of the Union calculated , 

(i) in the case of every domestic company 

(a ) having a total income exceeding one crore rupees, but not exceeding ten crore rupees, at the rate of five per cent of such income- tax ; 


and 


(b ) having a total income exceeding ten crore rupees , at the rate of ten per cent of such income-tax ; 


( ii ) in the case of every company other than a domestic company 

(a ) having a total income exceeding one crore rupees but not exceeding ten crore rupees, atthe rate of two per cent of such income- tax ; 
and 


(b) having a total income exceeding ten crore rupees, at the rate of five per cent of such income-tax : 
Provided that in the case of every company having a total income exceeding one crore rupees but not exceeding ten crore rupees, the total 
amount payable as income tax and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore 
rupees by more than the amount of income that exceeds one crore rupees: 

Provided further that in the case of every company having a total income exceeding ten crore rupees, the total amount payable as income-tax 
and surcharge on such incomeshall notexceed the total amount payable as income-tax and surcharge on a total incomeof ten crore rupees by more 
than the amount of income that exceeds ten crore rupees . 


PART 1 


RATES FOR DEDUCTION OF TAX AT SOURCE IN CERTAIN .CASES 


In every case in which under the provisions of sections 193, 194 , 194A , 194B , 194BB, 194D , 194LBA and 195 of the Income- tax 
Act , tax is to be deducted at the rates in force, deduction shall be made from the income subject to the deduction at the following 


rates : 


Rate of income- tar 


1. In the case of a person other than a company 


(a ) where the person is resident in India 


(i) on income by way of interest other than " Interest on securities ” . 


10 per cent.; 


(ii) on income by way of winnings from lotteries, crossword puzzles, card games and 
other games of any sort 


30 per cent.; 


( iii ) on income by way of winnings from horse races 


30 per cent.; 


( iv ) on income by way of insurance commission 


10 per cent.; 


10 per cent.; 


(v) on income by way of interest payable on 
(A ) any debentures or securities for money issued by or on behalf of any 

local 
authority or a corporation established by a Central, State or Provincial Act; 


( B ) any debentures issued by a company where such debentures are listed on a 
recognised stock exchange in accordance with the Securities Contracts (Regulation ) 
Act, 1956 (42 of 1956 ) and any rules made thereunder ; 
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Rate of income-tar 


(C ) any security of the Central or State Government; 


10 per cent.; 


(vi) on any other income 


(b ) where the person is not resident in India 


(i) in the case of a non -resident Indian 


20 per cent .; 


( A ) on any investment income 


10 per cent.; 


( B ) on income by way of long- term capital gains referred to in section 115E or 
sub -clause (iii ) of clause (c) of sub -section ( 1) of section 112 


15 per cent.; 


( C ) on income by way of short- term capital gains referred to in section 111A 


20 per cent.; 


20 per cent.; 


(D ) on income by way of other long -term capital gains (not being long -term capital gains 
referred to in clauses ( 33), ( 36 ) and ( 38 ) of section 10 ] 

( E ) on income by way of interest payable by Government or an Indian concern on 
moneys borrowed or debt incurred by Government or the Indian concern in foreign 
currency ( not being income by way of interest referred to in section 194LB or section 
194LC ) 


10 per cent.; 


( F ) on income by way of royalty payable by Government or an Indian concern in 
pursuance of an agreement made by it with the Government or the Indian concern 
where such royalty is in consideration for the transfer of all or any rights (including 
the granting of a licence ) in respect of copyright in any book on a subject referred to 
in the first proviso to sub -section (IA ) of section 115A of the Income-tax Act, to the 
Indian concern , or in respect of any computer software referred to in the second 
proviso to sub -section ( IA ) of section 115A of the Incomc- tax Act, to a person 
resident in India 


10 per cent.; 


(G ) on income by way of royalty (not being royalty of the nature referred to in sub - item 
(OX )( F ) ) payable by Government or an Indian concern in pursuance of an agreementmade by 
it with the Government or the Indian concern and where such agreement is with an Indian 
concern , the agreement is approved by the Central Government or where it relates to a matter 
included in the industrial policy, for the time being in force, of the Government of India , the 
agreement is in accordance with that policy 

( H ) on incomeby way of fees for technical services payable by Government or an Indian 
concem in pursuance of an agreement made by it with the Government or the Indian concern 
and where such agreement is with an Indian concern , the agreement is approved by the 
Central Government or where it relates to a matter included in the industrial policy, for the 
time being in force, of the Government of India, the agreement is in accordance with that 
policy 


10 per cent.; 


30 per cent.; 


(1) on income by way of winnings from lotteries , crossword puzzles , card games and other 
games of any sort 


30 per cent.; 


( ) on income by way of winnings from horse races 


30 per cent.; 


( K ) on the whole of the other income 


( ii) in the case of any other person 


20 per cent.; 


( A ) on income by way of interest payable by Government or an Indian concem on moneys 
borrowed or debt incurred by Government or the Indian concern in foreign currency (not 
being income by way of interest referred to in section 194LB or section 194LC ) 


10 per cent.; 


(B ) on income by way ofroyalty payable by Government or an Indian concem in pursuance 
of an agreenent made by itwith the Governmentor the Indian concern where such royalty is 
in consideration for the transfer of all or any rights ( including the granting of a licence) in 
respect of copyright in any book on a subject referred to in the first proviso to sub - section 
(IA ) of section 115A bf the Income- tax Act, to the Indian concern , or in respect of any 
computer software referred to in the second proviso to sub -section (IA ) of section 115A of 
the Income- tax Act, to a person resident in India 

( C ) on income by way of royalty (not being royalty of the nature referred to in sub- item 
(6X11 (B )] payable by Government or an Indian concern in pursuance of an agreementmade 
by it with the Government or the Indian concem and where such agreement is with an twiat 
concem , the agreement is approved by the CentralGovernment or where it relates to a matter 


10 per cent., 
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Rate of income-lax 


10 per cent.; 


. 


included in the industrialpolicy, for the timebeing in force , of theGovernmentof India , 
the agreement is in accordance with that policy 

(D ) on income by way of fees for technical services payable by Government or an 
Indian concern in pursuance of an agreement made by it with the Government or the 
Indian concern and where such agreement is with an Indian concern , the agreement is 
approved by the Central Government or where it relates to a matter included in the 
industrial policy, for the time being in force, of the Goverment of India, the agreement 
is in accordance with that policy 


. 


( E ) on income by way of winnings from lotteries, crossword puzzles, card games 
and other games of any sort 


30 per cent.; 


(F ) on income by way of winnings from horse races 


30 per cent.; 


(G ) on income by way of short- term capital gains referred to in section 111A 


15 per cent.; 


(H ) on income by way of long -term capital gains referred to in sub- clause (iii) of 
clause (c ) of sub -section ( 1) of section 112 


10 per cent.; 


( ) on income by way of other long- term capital gains (not being long -term capital 
gains referred to in clauses (33), (30) and (38 ) of section 10 ] 


20 per cent.; 


( ) on the whole of the other income 


30 per cent. 


2. In the case of a company 


( a ) where the company is a domestic company 


(i) on income by way of interest other than “ Interest on securities." 


10 per cent.; 


30 per cent.; 


( ii) on income by way of winnings from lotteries , crossword puzzles, card games and 
other games of any sort 

( iii ) on income by way of winnings from horse races 


30 per cent .; 


( iv ) on any other income 


10 per cent.; 


(b ) where the company is not a domestic company 

(i) on income by way of winnings from lotteries, crossword puzzles, card games and 
other games of any sort 


30 per cent.; 


( ii ) on income by way of winnings from horse races 


30 per cent.; 


20 per cent.; 


10 per cent.; 


( iii ) on income by way of interest payable by Government or an Indian concern on 
moneys borrowed or debt incurred by Government or the Indian concem in foreign currency 
(not being income by way of interest referred to in section 194LB or section 194LC ) 

( iv ) on income by way of royalty payable by Government or an Indian concern in 
pursuance of an agreementmade by it with the Government or the Indian concern after the 
31st day ofMarch , 1976 where such royalty is in consideration for the transfer of all or 
any rights ( including the granting of a licence) in respect of copyright in any book on a 
subject referred to in the first proviso to sub -section (IA ) of section 115A of the Income 
tax Act, to the Indian concern , or in respect of any computer software referred to in the 
second proviso to sub -section ( IA ) of section 115A of the Income-tax Act, to a person 
resident in India 


(v) on income by way of royalty (not being royalty of the nature referred to in sub- item 
(b)( iv )) payable by Government or an Indian concern in pursuance of an agreement made 
by it with the Government or the Indian concern and where such agreement is with an 
Indian concern , the agreement is approved by the Central Government or where it relates 
to a matter included in the industrial policy, for the timebeing in force , of the Government 
of India , the agreement is in accordance with that policy 


( A ) where the agreement is made after the 31st day ofMarch , 1961but before the 1st 
day of April , 1976 


50 per cent.; 


10 per cent.; 


(B ) where the agreement is made after the 31st day of March , 1976 
( vi) on income by way of fees for technical services payable by Government or an 
Indian concern in pursuance of an agreementmade by it with the Government or the Indian 
concern and where such agreement is with an Indian concern , the agreement is approved 
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Rate of income-tar 


by the Central Government or where it relates to a matter included in the industrial policy, for the 
time being in force, of the Government of India , the agreement is in accordance with that 
policy 


50 per cent.; 


( A ) where the agreement is made after the 29th day of February , 1964 but before the Ist 
day of April, 1976 


10 per cent.; 


( B ) where the agreement ismade after the 31st day of March , 1976 


15 per cent.; 


( vii) on income by way of short- term capital gains referred to in section IIIA 


10 per cent., 


(viii) on income by way of long - term capital gains referred to in sub - clause ( iii ) of clause (c ) 
of sub -section (1 ) of section 112 


20 per cent.; 


( ix ) on income by way of other long -term capital gains (not being long -term capital gains 
referred to in clauses ( 33), ( 36 ) and ( 38 ) of section 10 ] 


40 per cent. 


( r ) on any other income 


Explanation . For the purpose of item 1 (b )(i) of this part," investment income” and “ non - resident 
Indian " shall have the meanings assigned to them in Chapter XII- A of the Income- tax Act. 


Surcharge on income-tax 


: 


The amount of income tax deducted in accordance with the provisions of 

(1) item I of this part, shall be increased by a surcharge, for purposes of the Union , in the case of every individual or Hindu undivided family 
or association of persons or body of individuals , whether incorporated or not, or every artificial juridical person referred to in sub -clause ( vii) 
of clause (37) of section 2 of the Income-tax Act or co -operative society or firm or local authority, being a non- resident, calculated at the rate 
of twelve per cent of such tax ,where the incomeor the aggregate of such incomes paid or likely to be paid and subject to the deduction exceeds 
one crore rupees ; 


(ii) item 2 of this part , shall be increased by a surcharge , for purposes of the Union , in the case of every company other than a domestic 
company, calculated - 


(a ) at the rate of two per cent of such income tax where the income or the aggregate of such incomes paid or likely to be paid and subject 
to the deduction exceeds one crore rupees but does not exceed ten crore rupees; and 


(6 ) at the rate of five per cent. of such income- tax where the income or the aggregate of such incomes paid or likely to be paid and subject 
to the deduction exceeds ten crore rupees. 


PART III 


RATES FOR CHARGING INCOME- TAX IN CERTAIN CASES , DEDUCTING INCOME -TAX FROM 
INCOME CHARGEABLE UNDER THE HEAD "SALARIES" AND COMPUTING "ADVANCE TAX " . 


In cases in which income-tax has to be charged under sub - section (4 ) of section 172 of the Income-tax Act or sub - section (2 ) of section 174 or 
section 174A or section 175 or sub - section ( 2 ) of section 176 of the said Act or deducted from , or paid on , income chargeable under the head 
" Salaries " under section 192 of the said Act or in which the “ advance tax ” payable under Chapter XVII-C of the said Act has to be computed at 
the rate or rates in force, such income tax or, as the case may be, “ advance tax ” (not being " advance tax ” in respect of any income chargeable to 
* tax under Chapter XII or Chapter XII-A or income chargeable to tax under section 115JB or section 115JC or Chapter XII-FA or Chapter XII 
FB or sub -section ( IA ) of section 161 or section 164 or section 164A or section 167B of the Income- tax Act at the rates as specified in that Chapter 
or section or surcharge , wherever applicable , on such " advance tax ” in respect of any income chargeable to tax under section 115A or section 
115AB or section 115AC or section 115ACA or section 11SAD or section 115B or section 115BB or section 115BBA or section 115BBC or 
section 115BBD or section 115BBE or section 115E or section 115JB or section 115JC ] shall be charged , deducted or computed atthe following 
rate or rates : 

Paragraph A 


(n) In the case of every individual other than the individual referred to in items (II) and ( III) of this Paragraph or Hindu undivided family or 
association of persons or body of individuals , whether incorporated or not, or every artificial juridical person referred to in sub -clause ( vii) of 
clause (31) of section 2 of the Income-tax Act, not being a case to which any other Paragraph of this part applies - 

(RATES OF INCOME - TAX) 


Nil; 


where the total income docsnot exceed Rs. 2,50,000 


( 2 ) 


where the total income excecds Rs. 2,50,000 but does not exceed 
Rs. 5,00,000 


10 per cent of the amount by which the total income exceeds 
Rs. 2,50,000 ; 


( 3 ) 


where the total income exceeds Rs. 5,00,000 but does not exceed 
Rs. 10,00,000 


Rs. 25,000 plus 20 per cent. of the amount by which the total 
income exceeds Rs. 5,00,000 ; 
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where the total income exceeds Rs. 10,00,000 

Rs. 1,25,000 plus 30 per cent. of the amount by which the 

total income exceeds Rs. 10,00,000 . 
(1 ) In the case of every individual, being a resident in India, who is of the age of sixty years ormore but less than eighty years at any time 

during the previous year, 


( 2 ) 


Rates of income-tax 
where the total income does not exceed Rs. 3,00,000 

Nil; 
where the total income exceeds Rs. 3,00,000 but does not exceed 10 per cent of the amount by which the total income exceeds 
Rs. 5,00,000 

Rs. 3,00,000 ; 
where the total income exceeds Rs. 5,00,000 but does not exceed Rs. 20,000 plus 20 per cent of the amountby which the total 
Rs. 10,00,000 

income exceedsRs. 5,00,000 ; 


( 3 ) 


where the total income exceeds Rs. 10,00,000 


Rs. 1,20,000 plus 30 per cent of the amount by which the 
total income exceeds Rs. 10,00,000 . 


(III) In the case of every individual, being a resident in India, who is of the age of eighty years ormore at any time during the previous year, 


Rates of income- tar 


where the total incomedoes not exceed Rs. 5,00,000 


Nil; 


(2 ) 


where the total income exceeds Rs. 5,00,000 but does not exceed 
Rs. 10,00,000 


20 per cent of the amount by which the total income exceeds 
Rs. 5,00,000 ; 


( 3 ) 


where the total income exceeds Rs. 10,00,000 . 


Rs. 1,00,000 plus 30 per cent of the amount by which the 
total incomeexceeds Rs. 10,00,000 . 


Surcharge on income- lax 


The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section IllA or 
section 112 of the Income-tax Act, shall, in the case of every individual or Hindu undivided family or association of persons or body of individuals , 
whether incorporated or not , or every artificial juridical person referred to in sub - clause (vii) of clause ( 31) of section 2 of the Income-tax Act , 
having a total incomeexceeding one crore rupees, be increased by a surcharge for the purpose of the Union calculated at the rate of twelve per cent. 
of such income- tax : 

Provided that in the case of persons mentioned above having total incomeexceeding one crore rupees, the total amount payable as income- lax 
and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore rupees bymore than the 
amount of income that exceeds one crore rupees . 


Paragraph B 


In the case of every co -operative sociсty, 


Rates of income-lar 


( 1) 


where the total income does not exceed Rs. 10,000 


( 2 ) 


where the total income exceeds Rs. 10,000 but does not exceed 
Rs. 20.000 


10 per cent of the total income; 
Rs. 1,000 plus 20 per cent of the amount by which the total 
incomeexceeds Rs. 10,000 ; 


( 3 ) 


where the total income exceeds Rs. 20,000 


Rs. 3,000 plus 30 per cent of the amount by which the total 
income exceeds Rs. 20,000 . 


Surcharge on income- tar 


The amount of income-tax computed in accordance with the preceding provisions of this Paragraph, or the provisions of section 111A or section 
112 of the Incomc-tax Act, shall, in the case of every co-operative society , having a total income exceeding one crore rupees, be increased by a 
surcharge for the purposes of the Union calculated at the rate of twelve per cent. of such income-tax : 

Provided that in the case of every co -operative society mentioned above having total income exceedir:g one crore rupees, the total amount 
payable as inconie - idx and surcharge on such income shall not exceed the total amount payable as income-tex on a total income of one crore rupees 
bymore than the amount of income that exceeds one crore rupees. 


Paragraph C 


In the case of every fim , 
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Rate of income- tax 


30 per cent. 


On the whole of the total income 


Surcharge on income-tax 


The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income- tax Act, shall,in the case of every firm , having a total income exceeding one crore rupees, be increased by a surcharge 
for the purposes of the Union calculated at the rate of twelve per cent. of such income- tax : 


Provided that in the case of every firm mentioned above having total income exceeding one crore rupees, the total amount payable as income 
tax and surcharge on such income shall not exceed the total amount payable as income-tax on a total income of one crore rupees by more than the 
amount of incomethat exceeds one crore rupees. 


Paragraph D 


In the case of every local authority, - 


Rate of income- tax 


30 per cent. 


On the whole of the total income 


Surcharge on income-lax 
The amount of income-tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income-tax Act, shall, in the case of every local authority, having a total income exceeding one crore rupees, be increased by a 
surcharge for the purposes of the Union calculated at the rate of twelve per cent. of such income- tax : 

Provided that in the case of every local authority mentioned above having total income exceeding one crore rupees, the total amount payable 
as income-tax and surcharge on such income shall not exceed the total amount payable as income- tax on a total income of onecrore rupees by more 
than the amount of income that exceeds one crore rupees. 


Paragraph E 


In the case of a company, 


Rates of income- lar 


30 per cent of the total income; 


1. In the case of a domestic company 


11. In the case of a company other than a domestic company 


(i) on so much of the total income as consists of, 


(a ) royalties received from Government or an Indian concern in pursuance 
of an agreement made by itwith the Government or the Indian concern after 
the 31st day of March , 1961.but before the Ist day of April , 1976 ; or 


(6 ) fees for rendering technical services received from Government or an 
Indian concern in pursuance of an agreementmade by it with the Government 
or the Indian concern after the 29th day of February, 1964 butbefore the 1st 
day of April , 1976 , 


50 per cent.; 


and where such agreement has, in either case , been approved by the Central 
Government 


40 per cent 


(ii) on the balance , if any, of the total income 


Surcharge on income- tax 


The amount of income- tax computed in accordance with the preceding provisions of this Paragraph , or the provisions of section 111A or 
section 112 of the Income-tax Act, shall , be increased by a surcharge for the purposes of the Union calculated , - 


(i) in the case of every domestic company, 

(a ) having a total income exceeding one crore rupees butnot exceeding ten crore rupees, at the rate ofseven per cent of such income-tax ; 
and 


(6 ) having a total income exceeding ten crore rupees, at the rate of twelve per cent. of such income- tax ; 


(ii) in the case of every company other than a domestic company, 

(a ) having a total income exceeding one crore rupees but notexceeding ten crore rupees, at the rate of two per cent of such income-tax ; 
and 


(b ) having a total income exceeding ten crore rupees, at the rate of five per cent. of such income-tax : 
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Provided that in the case of every company having a total income exceeding one crore rupees but not exceeding ten crore rupees, the total 
amount payable as income-tax and surcharge on such incomeshall not exceed the total amount payable as income tax on a total income of one crore 
rupees by more than the amount of income that exceeds one crore rupees: 

Provided further that in the case of every company having a total income exceeding ten crore rupees, the total amount payable as income- tax 
and surcharge on such income shall not exceed the total amount payable as income-tax and surcharge on a total income of ten crore rupees by more 
than the amount of income that exceeds ten crore rupees . 


PART IV 


(See section 2 ( 13) (c )] 


RULES FOR COMPUTATION OF NET AGRICULTURAL INCOME 


Rule 1.- Agricultural income of the nature referred to in sub- clause (a) of clause (1A ) of section 2 of the Income-tax Act shall be computed as 
if it were income chargeable to income-tax under that Act under the head " Income from other sources " and the provisions of sections 57 to 59 of 
that Act shall, so far as may be , apply accordingly : 


Provided that sub -section (2 ) of section 58 shall apply subject to the modification that the reference to section 40A therein shall be construed 
as not including a reference to sub -sections (3 ) and (4) of section 40A . 


Rule 2.--- Agricultural income of the nature referred to in sub - claust (6 ) or sub -clause (c ) ofclause (IA ) of section 2 of the Income- tax Act (other 
than income derived from any building required as a dwelling -house by the receiver of the rent or revenue of the cultivator or the receiver of rent 
in -kind referred to in the said sub -clause (c)] shall be computed as if it were income chargeable to income-tax under that Act under the head “ Profits 
and gains of business or profession " and the provisions of sections 30, 31, 32 , 36 , 37 , 38 , 40, 40A (other than sub -sections ( 3) and (4) thereof), 
41, 43 , 43A , 43B and 43C of the Income-tax Act shall, so far as may be, apply accordingly . 

Rule 3.-- Agricultural incomeof the nature referred to in sub -clause (c ) of clause (IA ) of section 2 of the Income- tax Act, being income derived 
from any building required as a dwelling -house by the receiver of the rent or revenue or the cultivator or the receiver of rent-in-kind referred to in 
the said sub -clause (c ) shall be computed as if it were income chargeable to income-tax under that Act under the head " Income from house 
property " and the provisions of sections 23 to 27 of that Act shall, so far as may be, apply accordingly . 
Rule 4.- Notwithstanding anything contained in any other provisions of these rules, in a case 

(a ) where the assessee derives income from sale of tea grown and manufactured by him in India , such income shall be computed in 
accordance with rule 8 of the Income tax Rules, 1962, and sixty per cent. of such income shall be regarded as the agricultural income of the 
assessee ; 


(b ) where the assessee derives income from sale of centrifuged latex or cenex or latex based crepes (such as pale latex crepe ) or brown crepes 
(such as estate brown crepe, re-milled crepe, smoked blanket crepe or flat bark crepe ) or technically specified block rubbers manufactured or 
processed by him from rubber plants grown by him in India, such income shall be computed in accordance with rule 7A of the Income-tax 
Rules , 1962, and sixty -five per cent. of such income shall be regarded the agricultural incomeof the assessee ; 


(c ) where the assessee derives income from sale of coffee grown and manufactured by him in India, such income shall be computed in 
accordance with rule 7B of the Income-tax Rules, 1962 , and sixty per cent. or seventy- five per cent., as the case may be, of such income shall 
be regarded as the agricultural income of the assessee . 


Rule 5.~ Where the assessee is a member of an association of persons or a body of individuals (other than a Hindu undivided family , a 
company or a firm )which in the previous year has either no income chargeable to tax under the Income-tax Act or has total income not exceeding 
themaximum amountnot chargeable to tax in the case of an association ofpersons or a body of individuals (other than a Hindu undivided family, 
a company or a fim ) but has any agricultural income then , the agricultural income or loss of the association or body shall be computed in 
accordance with these rules and the share of the assessee in the agricultural income or loss so computed shall be regarded as the agricultural income 
or loss of the assessee . 


Rule 6 , Where the result of the computation for the previous year in respect of any source of agricultural income is a loss , such loss shall be 
set off against the income of the assessee , if any, for that previous year from any other source of agricultural income: 


Provided that where the assessee is a member of an association of persons or a body of individuals and the share of the assessee in the 
agricultural income of the association or body, as the case may be, is a loss, such loss shall not be set off against any income of the assessee from 
any other source of agricultural income. 


Rule ? .- . Any sum payable by the assessee on account of any tax levied by the State Government on the agricultural income shall be deducted 
in computing the agricultural income. 


Rule 8.- ( 1) Where the assessee has, in the previous year relevant to the assessment year commencing on the 1st day of April, 2015 , any 
agricultural income and the net result of the computation of the agricultural income of the assessee for any one or more of the previous years 
relevant to the assessment years commencing on the 1st day of April , 2007 or the 1st day of April , 2008 or the 1st day of April , 2009 or the 1st 
day of April, 2010 or the 1st day ofApril , 2011 or the 1st day ofApril, 2012 or the 1st day of April, 2013 or the 1st day of April, 2014, is a loss, 
then , for the purposes of sub -section (2 ) of section 2 of this Act, 

(i) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April , 2007 , to the extent, if 
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessmentyear commencing on the 1st 
day of April , 2008 or the 1st day ofApril, 2009 or the 1st day of April , 2010 or the 1st day ofApril, 2011 or the 1st day of April, 2012 or the 
1st day of April , 2013 or the 1st day of April, 2014 , 
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(ii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day ofApril, 2008 , to the extent, if 
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 1st 
day of April, 2009 or the 1st day of April, 2010 or the 1st day of April, 2011 or the 1st day of April , 2012 or the 1st day of April, 2013 or the 
Ist day of April, 2014 , 

( iii ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2009, to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April, 2010 or the 1st day of April, 2011 or the 1st day of April, 2012 or the 1st day of April , 2013 or the 1st day of April, 2014 , 


(iv) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2010 , to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April, 2011 or the 1st day of April , 2012 or the 1st day ofApril , 2013 or the 1st day of April, 2014 , 

(v ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2011, to the extent, if 
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 1st 
day of April, 2012 or the 1st day of April, 2013 or the Ist day of April, 2014 , 

(vi) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April , 2012, to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April, 2013 or the Ist day of April , 2014 , 

( vii ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2013, to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April , 2014, 


( viii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2014 , 
shall be set off against the agricultural income of the assessee for the previous year relevant to the assessment year commencing on the 1st day 
of April , 2015 . 


? 


(2 ) Where the assessce has , in the previous year relevant to the assessment year commencing on the Ist day of April , 2016 , or, if by virtue of 
any provision of the Income-tax Act, income-tax is to be charged in respect of the income of a period other than the previous year, in such other 
period , any agricultural income and the net result of the computation of the agricultural income of the assessee for any one or more of the previous 
years relevant to the assessment years commencing on the 1st day of April, 2008 or the 1st day of April, 2009 or the 1st day of April, 2010 or 
the Ist day of April, 2011 or the 1st day of April , 2012 or the 1st day of April, 2013 or the 1st day of April, 2014 or the 1st day of April, 2015 , 
is a loss, then , for the purposes of sub -section ( 10 ) of section 2 of this Act, 

(i) the loss so computed for the previous year/relevant to the assessment year commencing on the 1st day of April, 2008 , to the extent, if 
any, such loss has not been setott against the agricultural income for the previous year relevant to the assessment year commencing on the 1st 
day of April, 2009 or the 1st day of April , 2010 or the 1st day of April , 2011.or the 1st day of April, 2012 or the 1st day of April, 2013 or the 
Ist day of April , 2014 or the 1st day of April, 2015 , 

( ii ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April , 2009, to the extent, if 
any, such loss has not been setoff against the agricultural income for the previous year relevant to the assessment year commencing on the Ist 
day of April, 2010 or the 1st day of April, 2011 or the 1st day of April, 2012 or the 1st day of April, 2013 or the 1st day of April, 2014 or 
the 1st day of April, 2015 , 

( iii ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2010 , to the extent, 
it any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April, 2011 or the 1st day of April , 2012 or the 1st day of April, 2013 or the 1st day of April, 2014 or the 1st day of April, 2015 , 

(iv) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2011 , to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April, 2012 or the Ist day of April, 2013 or the 1st day of April, 2014 or the Ist day of April, 2015 , 

(1 ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2012 , to the extent, if 
any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 1st 
day of April, 2013 or the 1st day of April, 2014 or the 1st day of April, 2015 , 

(vi) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2013 , to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April , 201.4 or the 1st day of April, 2015 , 

(vii ) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2014, to the extent, 
if any, such loss has not been set off against the agricultural income for the previous year relevant to the assessment year commencing on the 
Ist day of April, 2015, 

(viii) the loss so computed for the previous year relevant to the assessment year commencing on the 1st day of April, 2015 , 
shall be set off agutast the agricultural income of the assessee for the previous year relevant to the assessment year commencing on the 1st day 
of April, 2016 . 

(3 )Where any person deriving any agricultural income from any source has been succeeded in such capacity by another person, otherwise than 
by inheritance, nothing in sub -rule (1) or sub -rule (2 ) shall entitle any person , other than the person incurring the loss, to have it set off under sub 
rule ( 1) or, as the case may be , sub -rule ( 2). 
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(4 ) Notwithstanding anything contained in this rule, no loss which has not been determined by the Assessing Officer under the provisions of 
these rules or the rules contained in the First Schedule to the Finance Act, 2007 (22 of 2007 ) or of the First Schedule to the Finance Act, 2008 (18 
of 2008 ) or of the First Schedule to the Finance (No. 2 ) Act , 2009 (33 of 2009 ) or of the First Schedule to the Finance Act, 2010 ( 14 of 2010 ) or 
of the First Schedule to the Finance Act, 2011 ( 8 of 2011) or of the First Schedule to the Finance Act , 2012 ( 23 of 2012 ) or of the First Schedule 
to the Finance Act, 2013 ( 17 of 2013 ) or of the First Schedule to the Finance (No. 2 ) Act , 2014 (25 of 2014 ) shall be set off under sub -rule (1) 
or, as the case may be, sub -rule ( 2). 


Rule 9. — Where the net result of the computation made in accordance with these rules is a loss, the loss so computed shall be ignored and the 
net agricultural incomeshall be deemed to be nil . 

Rule 10.-- The provisions of the Income- tax Act relating to procedure for assessment ( including the provisions of section 288A relating to 
rounding off of income) shall, with the necessary modifications, apply in relation to the computation of the net agricultural incomeof the assessee 
as they apply in relation to the assessment of the total income. 


Rule 11.- .-.For the purposes of computing the net agricultural income of the assessee, the Assessing Officer shall have the same powers as he 
has under the Income- tax Act for the purposes of assessment of the total income. 


THE SECOND SCHEDULE 

(See section 91) 


In the First Schedule to the Customs Tariff Act; 


(l) in Chapter 27, for the entry in column (4 ), occurring against tariff item 2701 1200 , the entry " 10 % " shall be substituted ; 


(2) in Chapter 72 , for the entry in column (4 ) occurring against all the tariff items, the entry " 15 % " shall be substituted ; 
(3 ) in Chapter 73 , for the entry in column ( 4) occurring against all the tariff items, the entry " 15 % ” shall be substituted ; 


(4 ) in Chapter 87 , for the entry in column (4 ) occurring against all the tariff items of headings 8702 and 8704 , the entry " 40 % " shall be 
substituted . 
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THE THIRD SCHEDULE 

( See section 104 ) 


Amendment , 


Period of effect 
of amendment 


Notification No. 

and date 


( 3 ) 


( 2 ) 


( 1 ) 


In the said notification , in the Table, after serial number 205 and the entries 
relating thereto , the following serialnumber and entries shall be inserted , namely : 


17th day ofMarch , 2012 
to 2nd . February, 2014 
(both days inclusive ) 


G.S.R.163 ( E ), dated the 
17th March , 2012 [ 12 / 
2012 -Central Excise, dated 
the 17th March , 2012 ] as 
amended videGS.R.75 ( E ), 
dated the 3rd February , 
2014 [03/ 2014 - Central 
Excise , dated the 3rd 
February, 2014 ] 


(5 ) 


( 3 ) 


(2 ) 


(1 ) 


49 ; 


" 205A 


7302 


+ 


or 


Railway or tramway track 12 % 
construction material of iron 
and steel. 


8530 


Explanation. - For the 
purposes of this exemption , 
the value of the goods shall 
be the value ofgoodsexcluding 
the value of rails . 


THE FOURTH SCHEDULE 

( See section 105) 


In the Third Schedule to the Central Excise Act, 


(i) after serial number 15 and the entries relating thereto, the following serial number and entries shall be inserted , namely: 


S.No. 


Heading, sub -heading or tariff item 

( 2 ) 


" 15A . 


2101 20 


Description of goods 

(3 ) 
Extracts, essences and concentrates , of tea or mate, 
and preparations with a basis of these extracts , 
essences or concentrates or with a basis of tea or mate " ; 


(ii) after serial number 23 and the entries relating thereto , the following serial number and entries shall be inserted , namely: 


( 1 ) 


( 2 ) 


( 3 ) 


" 23A . 


2202 


All goods" ; 


(iii ) against serialnumber 94 , 


(a ) for the entry in column (2 ), the entry " Chapter 85 or Chapter 94 " shall be substituted ; 

(6 ) in column (3 ), for the words " except lamps for automobiles”, the words, figures, brackets and letters " falling under heading 8539 
(except lamps for automobiles ), LED lights or fixtures including LED lamps falling under Chapter 85 or heading 9405” shall be substituted . 
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THE FIFTH SCHEDULE 

( See section 106 ) 


In the First Schedule to the Central Excise Tariff Act, 

(i) in Chapter 4 , for the entry in column (4 ) occurring against tariff items 0402 91 10 and 0402 99 20, the entry " 12.5 % ” shall be 
substituted ; 


(ii) in Chapter 11 , 


(a ) for the entry in column (4 ) occurring against all the tariff items of heading 1107, the entry " 12.5 % " shall be substituted ; 

(b ) for the entry in column (4 ) occurring against all the tariff items of heading 1108 ( except tariff item 1108 2000 ), the entry 
“ 12.5 % " shall be substituted ; 


(iii) in Chapter 13 , for the entry in column (4 ) occurring against all the tariff items (except tariff item 1302 11 00 ), the entry " 12.5 % " 
shall be substituted ; 


.. 


(iv ) in Chapter 15 , 


( a ) for the entry in column ( 4 ) occurring against tariff item 1517 1022 , the entry " 12.5 % " shall be substituted ; 
(b ) for the entry in column (4 ) occurring against tariff item 1520 00 00 , the entry " 12.5 % " shall be substituted ; 


(c) for the entry in column (4 ) occurring against all the tariff items of headings 1521 and 1522 , the entry “ 12.5 % " shall be 
substituted ; 


(v ) in Chapter 17, for the entry in column (4 ) occurring against all the tariff items ofheadings 1701 (except tariff items 1701 13 20 
and 1701 14 20 ), 1702 (except tariff item 1702 90 10 ) and 1704 , the entry “ 12.5 % ” shall be substituted ; 


(vi) in Chapter 18 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


( vii ) in Chapter 19, 

(a ) for the entry in column (4 ) occurring against tariff items 1901 20 00 , 1901 90 10 and 1901 90 90 , the entry " 12.5 % " shall 
be substituted ; 

(b ) for the entry in colum ( 4 ) occurring against tariff items 1902 40 10 and 1902 40 90 , the entry " 12.5 % " shall be 
substituted ; 


(c ) for the entry in column (4 ) occurring against all the tariff items of heading 1904 , the entry " 12.5 % " shall be substituted ; 


(d ) for the entry in column (4 ) occurring against tariff items 1905 32 11 , 1905 32 19 and 1905 32 90 , the entry " 12.5 % ” shall 
be substituted ; 


(viii ) in Chapter 21, -- . 

(a) for the entry in column (4 ) occurring against all the tariff itemsof heading 2101 ( except tariff items 2101 30 10, 2101 30 
20 and 2101 30 90 ), the entry " 12.5 % " shall be substituted ; 


(b ) for the entry in column (4 ) occurring against all the tariff items of headings 2102, 2103 and 2104, the entry " 12.5 % " shall 
be substituted ; 


(c ) for the entry in column ( 4 ) occurring against all the tariff items of heading 2106 (except tariff items2106 90 20 and 2106 
90 92 ), the entry " 12.5 % " shall be substituted ; 
( ix ) in Chapter 22 , 

(a ) for the entry in column (4 ) occurring against all the tariff items of heading 2201 ( except tariff item 2201 90 10 ), the entry 
“ 12.5 % " shall be substituted ; 


(b ) for the entry in column (4) occurring against tariff items 2202 10 10 , 2202 10 20 and 2202 10 90 , the entry " 18 % " shall 
be substituted ; 

(c ) for the entry in column (4 ) occurring against tariff items 2202 90 30 and 2202 90 90 , the entry " 12.5 % " shall be 
substituted ; 

( d ) for the entry in column (4) occurring against tariff item 2207 20 00 , the entry " 12.5 % ” shall be substituted ; 


(e ) for the entry in column (4 ) occurring against all the tariff items of heading 2209, the entry " 12.5 % " shall be substituted ; 


. 


471 4 ( C ) ] 


HERYGT 175943 , Gria 2 3tokak 2015 


1291 


(x ) in Chapter 24 , 


(a ) for the entry in column (4 ) occurring against tariff items 2402 10 10 and 2402 10 20 , the entry “ 12.5 % or Rs.3375 per 
thousand, whichever is higher" shall be substituted ; 

(6 ) for the entry in column (4 ) occurring against tariff item 2402 20 10 , the entry " Rs. 1280 per thousand" shall be 
substituted ; 


( c) for the entry in column (4 ) occurring against tariff item 2402 20 20 , the entry " Rs. 2335 per thousand " shall be 
substituted ; 

(d ) for the entry in column (4 ) occurring against tariff item 2402 20 30 , the entry "Rs. 1280 per thousand" shall be 
substituted ; 


(e ) for the entry in column (4 ) occurring against tariff item 2402 20 40, the entry " Rs.1740 per thousand " shall be substituted ; 

for the entry in column (4 ) occurring against tariff item 2402 20 50 , the entry "Rs. 2335 per thousand " shall be 
substituted ; 


(g ) for the entry in column (4 ) occurring against tariff item 2402 20 90 , the entry " Rs. 3375 per thousand" shall be 
substituted ; 


(h ) for the entry in column (4 ) occurring against tariff item 2402 90 10 , the entry " Rs. 3375 per thousand " shall be 
substituted ; 


(i) for the entry in column (4 ) occurring against tariff items 2402 90 20 and 2402 90 90 , the entry “ 12.5 % or Rs. 3375 per 
thousand , whichever is higher" shall be substituted ; 


(j) for the entry in column (4 ) occurring against tariff item 2403 99 70 , the entry " Rs.70 per kg." shall be substituted ; 


(xi) in Chapter 25 , 


(a ) for the entry in column (4 ) occurring against tariff item 2503 00 10 , the entry “ 12.5 % " shall be substituted ; 


(6 ) for the entry in column (4 ) occurring against tariff items 2515 12 20 and 2515 12 90 , the entry " 12.5 % " shall be 
substituted ; 


(c ) for the entry in column ( 4 ) occurring against tarift item 2523 10 00 , the entry " 12.5 % " shall be substituted ; 


(d ) for the entry in column (4 ) occurring against tariff item 2523 21 00 , the entry " 12.5 % " shall be substituted ; 

(e ) for the entry in column (4 ) occurring against all the tariff items of sub -heading 2523 29, the entry " Rs. 1000 per tonne" 
shall be substituted ; 


( ) for the entry in column (4 ) occurring against tariff items 2523 30 00 , 2523 90 10 , 2523 90 20 and 2523 90 90 , the entry 
" 12.5 % " shall be substituted ; 


(xii ) in Chapter 26 , for the entry in column ( 4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xiii) in Chapter 27 , for the entry in column (4 ) occurring against tariff item 2710 19 30 , the entry " 14 % + Rs. 15 per litre” shall be 
substituted ; 


(xiv ) in Chapter 28 , for the entry in column (4 ) occurring against all the tariff items (except tariff items 2804 40 10,2844 30 22 , 2845 
10.00 , 2845 90 10 and 2853 00 30 ), the entry " 12.5 % " shall be substituted ; 

(xv ) in Chapter 29 , for the entry in column (4 ) occurring against all the tariff items(except tariff item 2933 41 00 ), the entry " 12.5 % " 
shall be substituted ; 


( xvi) in Chapter 31, for the entry in column (4 ) occurring against all the tariff items ofheadings 3102 , 3103, 3104 and 3105 , the entry 
-12.5 % " shall be substituted ; 


( xvii) in Chapter 32 ; for the entry in column (4 ) occurring against all the tariff items (except tariff items3215 90 10 and 3215 90 20 ); 
the entry " 12.5 % " shall be substituted ; 


( xviii) in Chapter 33, for the entry in column (4 ) occurring against all the tariff items (except tariff item 3307 41 00 ), the entry 
* 12.5 % " shall be substituted ; 


(xiv ) in Chapter 34 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xx) in Chapter 35 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


( XXI) in Chapter 36 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 

( xxii) in Chapter 37, for the entry in column (4 ) occurring against all the tariff items of headings 3701, 3702 , 3703, 3704 and 3707 , 
the entry " 12.5 % " shall be substituted ; 


(.xxiii ) in Chapter 38 , for the entry in column ( 4 ) occurring against all the tariff items(except tariff items 3824 50 10,3825 10 00 , 3825 
20 00 and 3825 30 00 ), the entry " 12.5 % " shall be substituted ; 
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(xxiv ) in Chapter 39, 


(a ) for the entry in column (4 ) occurring against all the tariff items(except tariff items 3916 10 20,3916.20 11,3916 20 91, 
3916 90 10 , 3923 21 00 , 3923 29 10 and 3923 29 90 ), the entry " 12.5 % " shall be substituted ; 


(6 ) for the entry in column (4 ) occurring against the tariff items 3923 2100,3923 29 10 and 3923 29 90 , the entry “ 18 % ” shall 
be substituted ; 


(xxv) in Chapter 40, 


( a ) for the entry in column (4 ) occurring against all the tariff items of heading 4002, the entry " 12.5 % " shall be substituted ; 


(6 ) for the entry in column ( 4 ) occurring against tariff items 4003 00 00 and 4004 00 00 , the entry " 12.5 % " shall be 
substituted ; 


(c ) for the entry in column (4 ) occurring against all the tariff itemsof headings 4005 to 4007, 4008 ( except tariff items 4008 
19 10 , 4008 21 10 and 4008 29 20 ) and 4009 to 4011, the entry " 12.5 % " shall be substituted ; 


(d ) for the entry in column (4 ) occurring against tariff items 4012 90 10 to 4012 90 90 , the entry " 12.5 % " shall be substituted ; 


(e ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 4013, 4014 ( except tariff items 4014 10 10 and 
4014 10 20 ), 4015 , 4016 and 4017, the entry " 12.5 % ” shall be substituted ; 


(xxvi) in Chapter 42 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 
(xxvii) in Chapter 43, for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xxviii) in Chapter 44, 

(a ) for the entry in column ( 4 ) occurring against all the tariff items of headings 4401, 4403, 4404, 4406 , 4408 (except tariff 
items.4408 10 30 , 4408 31 30 , 4408 39 30 and 4408 90 20 ) and 4409 to 4412 , the entry " 12.5 % " shall be substituted ; 

(b ) for the entry in column (4 ) occurring against tariff items 4413 00 00 and 4414 00 00 , the entry " 12.5 % " shall be 
substituted ; 


(c ) for the entry in column (4 ) occurring against all the tariff items of headings 4415 and 4416 , the entry " 12.5 % " shall be 
substituted ; 

(d ) for the entry in column (4 ) occurring against tariff item 4417 00 00, the entry " 12.5 % " shall be substituted ; 

(e ) for the entry in column (4) occurring against all the tariff items of headings 4418 to 4421, the entry " 12.5 % " shall be 
substituted ; 


(xxix ) in Chapter 45 , for the entry in column (4 ) occurring against all the tariff items, the entry “ 12.5 % " shall be substituted ; 

( xxx ) in Chapter 47, for the entry in column (4 ) occurring against all the tariff items of heading 4707, the entry " 12.5 % " shall be 
substituted : 


(xxxi) in Chapter 48 , 


( a ) for the entry in column (4 ) occurring against all the tariff itemsofheadings 4803, 4806 (except tariff items 4806 2000 and 
4806 40 10 ), 4809 and 4811, the entry “ 12.5 % " shall be substituted ; 


(b ) for the entry in column (4 ) occurring against tariff item 4812 00 00 , the entry " 12.5 % " shall be substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff items of headings 4813, 4814,4816 , 4818,4819 (except tariff item 
4819 20 10 ), 4820 to 4822 and 4823 (except tariff item 4823 90 11), the entry " 12.5 % " shall be substituted ; 

(xxxii ) in Chapter 49, for the entry in column (4 ) occurring against all the tariff items of heading 4908 , the entry “ 12.5 % " shall be 
substituted ; 

(xxxiii) in Chapter 50 , for the entry in column (4 ) occurring against all the tariff items ofheadings 5004 to 5007 , the entry " 12.5 % " 
shall be substituted ; 


(xxxiv) in Chapter 51, for the entry in column (4 ) occurring against all the tariff itemsof headings 5105 to 5113 , the entry " 12.5 % 
shall be substituted ; 

(XXXV ) in Chapter 52 , for the entry in column (4 ) occurring against all the tariff items of headings 5204 to 5212 , the entry “ 12.5 % " 
shall be substituted ; 

(xxxvi) in Chapter 53, for the entry in column (4 ) occurring against all the tariff items of headings 5302, 5305 , 5306 , 5307 (except 
tariff item 5307 10 90 ), 5308 (except tariff items 5308 10 10 , 5308 10 20 and 5308 10 90 ), 5309 , 5310 and 5311, the entry " 12.5 % " shall 
be substituted ; 


OG 


(xxxvii) in Chapter 54 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 
(xxxviii ) in Chapter 55 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 
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(xxxix ) in Chapter 56 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 
(x /) in Chapter 57 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xli) in Chapter 58 , for the entry in column (4 ) occurring against all the tariff items of headings 5801, 5802,5803, 5804 (except tariff 
item 5804 30 00 ), 5806 and 5808 to 5811, the entry " 12.5 % " shall be substituted ; 

( xlii ) in Chapter 59 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xliii) in Chapter 60 , for the entry in.column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 
(xliv ) in Chapter 61, for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xlv) in Chapter 62 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(x /vi) in Chapter 63, 

(a ) for the entry in column (4 ) occurring against all the tariff items of headings 6301 to 6307 , the entry " 12.5 % " shall be 
substituted ;. 


(b ) for the entry in column (4 ) occurring against tariff item 6308 00 00 , the entry " 12.5 % " shall be substituted ; 
( x /vii) in Chapter 64 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(xlviii) in Chapter 65, for the entry in column (4 ) occurring against all the tariff items (except tariff item 6503 00 00 ), the entry 
" 12.5 % " shall be substituted ; 

(x /ix) in Chapter 66 , for the entry in column (4 ) occurring against all the tariff items of heading 6603, the entry " 12.5 % " shall be 
substituted; 


( 1) in Chapter 67, for the entry in column ( 4 ) occurring against all the tariff items of headings 6702 to 6704, the entry " 12.5 % " shall 
be substituted ; 


( li ) in Chapter 68 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(lii) in Chapter 69 , for the entry in column (4 ) occurring against all the tariff items ( except tariff items 6901 00 10 and 6904 10 00 ), 
the entry " 12.5 % " shall be substituted ; 


(liil) in Chapter 70, for the entry in column (4) occurring against allthe tariff items (except tariff items 7012 00 00 , 7018 10 10, 7018 
10 20 , 7020 00 11, 7020 00 12 and 7020 00 21), the entry “ 12.5 % " shall be substituted ; 


(liv ) in Chapter 71, 


( a ) for the entry in column (4 ) occurring against all the tariff items of headings 7101 , 7103, 7104 (except tariff item 
7104 10 00 ), 7105 and 7106 , the entry " 12.5 % " shall be substituted ; 

(6 ) for the entry in column (4 ) occurring against tariff item 7107 00 00 , the entry " 12.5 % " shall be substituted ; 
(c ) for the entry in column (4 ) occurring against all the tariff items of heading 7108 , the entry “ 12.5 % " shall be substituted ; 
(d) for the entry in column (4 ) occurring against tariff item 7109 00 00 , the entry " 12.5 % " shall be substituted ; 
(e ) for the entry in column (4 ) occurring against all the tariff items of heading 7110, the entry " 12.5 % ” shall be substituted ; 


) for the entry in column (4 ) occurring against tariff item 7111 00 00 , the entry “ 12.5 % " shall be substituted ; 


(g ) for the entry in column (4 ) occurring against all the tariff itemsof headings 7112 to 7116 and 7118 , the entry " 12.5 % " shall 
be substituted ; 


(lv ) in Chapter 72, for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


( lvi) in Chapter 73, for the entry in column (4 ) occurring against all the tariff items, the entry “ 12.5 % " shall be substituted ; 


( lvii) in Chapter 74 , 

( a ) for the entry in column (4 ) occurring against all the tariff items of headings 7401 to 7404 , the entry " 12.5 % " shall be 
substituted ; 

(b ) for the entry in column (4 ) occurring against tariff item 7405 00 00, the entry " 12.5 % " shall be substituted ; 

(c ) for the entry in column (4 ) occurring against all the tariff items of headings 7406 to 7412, the entry " 12.5 % " shall be 
substituted ; 

(d ) for the entry in column (4 ) occurring against tariff item 7413 00 00 , the entry " 12.5 % " shall be substituted ; 

(e ) for the entry in column (4) occurring against all the tariff itemsof headings 7415, 7418 and 7419, the entry " 12.5 % " shall 
be substituted ; 
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(lviii) in Chapter 75 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(lix ) in Chapter 76 , for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


( lx ) in Chapter 78, for the entry in column (4 ) occurring against all the tariff itemsofheadings 7801, 7802 , 7804 and 7806 , the entry 
“ 12.5 % " shall be substituted ; 

( lxi) in Chapter 79, for the entry in column (4) occurring against all the tariff items of headings 7901 to 7905 and 7907, the entry 
" 12.5 % " shall be substituted ; 


( lxii ) in Chapter 80 , for the entry in column (4 ) occurring against all the tariff items ofheadings 8001, 8002 , 8003 and 8007, the entry 
-12.5 % ” shall be substituted ; 


( lxiii) in Chapter 81, for the entry in column (4) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 

( lxiv ) in Chapter 82, for the entry in column (4 ) occurring against all the tariff items (except tariff items 8215 10 00, 8215 2000 , 8215 
91 00 and 8215 99 00 ), the entry " 12.5 % " shall be substituted ; 


(lxv ) in Chapter 83, for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 

(Lxvi) in Chapter 84 , for the entry in column (4 ) occurring against all the tariff items of headings 8401 to 8423 , 8424 ( except tariff item 
8424.81 00 ), 8425 to 8431 , 8434, 8435, 8438 to 8451, 8452 (except tariff items 8452 10 12 , 8452 10 22 , 8452 30 10 , 8452 30 90, 8452 
90 11, 8452 90 19 , 8452 90 91 and 8452 90 99 ), 8453 to 8468 , 8469 (except tariff items8469 00 30 and 8469 00 40 ), 8470 to 8478 , 8479 
(except tariff.item 8479 89 92 ), 8480 to 8484, 8486 and 8487 , the entry " 12.5 % " shall be substituted ; 


( lxvii) in Chapter 85 , 


(a ) for the entry in column (4 ) occurring against all the tariff items ofheadings 8501 to 8519,8521, 8522 , 8523, 8525 to 8533 , 
the entry " 12.5 % " shall be substituted; 


(b) for the entry in column (4 ) occurring against tariff item 8534 00 00 , the entry " 12.5 % " shall be substituted ; 

(c) for the entry in column (4) occurring against all the tariff items of headings 8535 to 8547 , the entry " 12.5 % " shall be 
substituted ; 


( d ) for the entry in column (4 ) occurring against tariff item 8548 90 00 , the entry " 12.5 % " shall be substituted ; 


(lxviii ) in Chapter 86 , 

(a ) for the entry in column ( 4) occurring against tariff item 8604 00 00 , the entry " 12.5 % " shall be substituted ; 

(b ) for the entry in column (4 ) occurring against all the tariff items of headings 8607 and 8608 , the entry " 12.5 % " shall be 
substituted ; 


(c ) for the entry in column ( 4 ) occurring against tariff item 8609 00 00 , the entry " 12.5 % " shall be substituted ; 
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( lxix ) in Chapter 87, 

( a ) for the entry in column ( 4 ) occurring against all the tariff items of headings 8701, 8702 (except tariff items 8702 10 11, 
8702 10 12 , 8702 10 19, 8702 90 11 , 8702 90 12 and 8702 90 19 ), the entry " 12.5 % " shall be substituted ; 

(6 ) for the entry in coluñn (4) occurring against tariff items 8703 10 10 and 8703 90 10, the entry " 12.5 % " shall be 
substituted ; 


( c) for the entry in column (4 ) occurring against all the tariff itemsof headings 8704 (except tariff items 8704 10 90 , 8704 31 
90 , 8704 32 19, 8704 32 90 , 8704 90 19 and 8704 90 90 ) and 8705, the entry “ 12.5 % " shall be substituted ; 


(d ) for the entry in column (4 ) occurring against tariff items 8706 00 11,8706 00 19,8706 0031 , 8706 00 41 and 8706 00 50 , 
the entry " 12.5 % " shall be substituted ; 


(e ) for the entry in column (4 ) occurring against all the tariff items of headings 8707, 8708 and 8709, the entry " 12.5 % " shall 
be substituted ; 


) for the entry in column (4 ) occurring against tariff item 8710 00 00 , the entry " 12.5 % " shall be substituted ; 


(g ) for the entry in column (4 ) occurring against all the tariff items of headings 8711, 8712 and 8714 to 8716 , the entry 
“ 12.5 % " shall be substituted ; 


(lxx ) in Chapter 88, for the entry in column (4 ) occurring against all the tariff items ofheadings 8802 (except tariff item 8802 60 00 ) 
and 8803, the entry " 12.5 % " shall be substituted ; 


(lxxi) in Chapter 89 , 

(a ) for the entry in column (4 ) occurring against all the tariff items of headings 8903 and 8907 , the entry " 12.5 % " shall be 
substituted ; 

(b ) for the entry in column (4 ) occurring against tariff item 8908 00 00 , the entry " 12.5 % " shall be substituted ; 
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( lxxii) in Chapter 90 , 


(a ) for the entry in column (4 ) occurring against all the tariff items ofheadings 9001 (except tariff items 9001:40 10,9001 40 
90 and 9001 50 00 ), 9002 to 9008, 9010 to 9016 , 9017 (except tariff items 9017 20 10 , 9017 20 20 , 9017 20 30 and 9017 20 90 ), 
9018 and 9019 , the entry " 12.5 % " shall be substituted ; 


(b ) for the entry in column (4 ) occurring against tariff item 9020 00 00 , the entry " 12.5 % " shall be substituted ; 


(c ) for the entry in column (4 ) occurring against all the tariff items of headings 9022 to 9032 , the entry " 12.5 % " shall be 
substituted ; 


(d ) for the entry in column (4 ) occurring against tariff item 9033 00 00 , the entry " 12.5 % " shall be substituted ; 


(bxxiii) in Chapter 91, for the entry in column (4 ) occurring against all the tariff items, the entry " 12.5 % " shall be substituted ; 


(Lxxiv ) in Chapter 92 , 


(a ) for the entry in column (4 ) occurring against all the tariff items of headings 9201, 9202 and 9205, the entry " 12.5 % " shall 
be substituted ; 


(b) for the entry in column (4 ) occurring against tariff item 9206 00 00 , the entry " 12.5 % " shall be substituted ; 


(c) for the entry in column (4 ) occurring against all the tariff items of headings 9207 to 9209, the entry " 12.5 % " shall be 
substituted ; 


(Lxxv ) in Chapter 93 , 


(a ) for the entry in column (4 ) occurring against tariff item 9302 00 00, the entry " 12.5 % " shall be substituted ; 


(6 ) for the entry in column (4 ) occurring against all the tariff itemsof heading 9303, the entry " 12.5 % " shall be substituted ; 


(c) for the entry in column (4 ) occurring against tariff item 9304 00 00 , the entry " 12.5 % " shall be substituted ; 


(d ) for the entry in column (4 ) occurring against all the tariff items of headings 9305 and 9306 , the entry " 12.5 % " shall be 
substituted ; 


(e ) for the entry in column ( 4) occurring against tariff item 9307 00 00 , the entry “ 12.5 % " shall be substituted ; 


( lxrvi) in Chapter 94 , for the entry in column (4 ) occurring against all the tariff items (except tariff item 9405 50 10), the entry 
" ! 2.5 % " shall be substituted ; 


(lxxvii ) in Chapter 95, for the entry in column (4 ) occurring against all the tariff items of headings 9503 to 9508 ( except tariff item 
9508 10 00 ), the entry " 12.5 % " shall be substituted ; 


( lxxviii) in Chapter 96 , 


(a ) for the entry in column ( 4 ) occurring against all the tariff items of headings 9601 to 9603 , the entry " 12.5 % " shall be 
substituted ; 


(b ) for the entry in column ( 4) occurring against tariff item 9604 00 00 , the entry " 12.5 % " shall be substituted ; 


(c ) for the entry in column (4 ) occurring against all the tariff itemsof headings 9605, 9606 (except tariff items 9606 21 00 , 
9606 22 00 , 9606 29 10 , 9606 29 90 and 9606 30 10 ) and 9607 to 9608 , the entry “ 12.5 % " shall be substituted ; 


(d ) for the entry in column (4 ) occurring against tariff item 9611 00 00, the entry " 12.5 % " shall be substituted ; 


(e) for the entry in column (4 ) occurring against all the tariff items of headings 9612 and 9613, the entry " 12.5 % ” shall be 
substituted ; 


V) for the entry in column (4 ) occurring against tariff item 9614 00 00 , the entry " 12.5 % " shall be substituted ; 

(g ) for the entry in column (4) occurring against all the tariff items ofheadings 9616 and 9617, the entry " 12.5 % " shall be 
substituted; 

(h ) for the entry in column (4) occurring against tariff item 9618 00 00 , the entry " 12.5 % " shall be substituted . 


भाग 4 ( ग ) ] 
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भाग ४ ( ग ) 

अंतिम विनियम 
मध्यप्रदेश विद्युत् नियामक आयोग 
पंचम तल , " मेट्रो प्लाजा , बिटट्न मार्केट, भोपाल 


, 


भोपाल, दिनांक 28 सितम्बर 2015 


क्र . 1737 - म.प्र.वि.नि.आ.- 2015. - विद्युत् अधिनियम, 2003 ( क्रमांक 36 , सन् 2003 ) की धारा 181 की उपधारा ( 2 ) के 
खण्ड ( य त ) के साथ पठित धारा 86 की उपधारा ( 1 ) के खण्ड ( ङ ) द्वारा प्रदत्त शक्तियों को प्रयोग में लाते हुए, मध्यप्रदेश विद्युत् 
नियामक आयोग, एतद्द्वारा, मध्यप्रदेश विद्युत् नियामक आयोग [ ऊर्जा के नवीकरणीय ( अक्षय ) स्त्रोतों से विद्युत् का सह - उत्पादन तथा 
उत्पादन ] ( पुनरीक्षण प्रथम ) विनियम , 2010 में निम्नलिखित संशोधन प्रस्तावित करता है, अर्थात् : 


संशोधन 


ऊर्जा के नवीकरणीय ( अक्षय ) स्त्रोतों से विद्युत् का सह- उत्पादन तथा उत्पादन ( पुनरीक्षण प्रथम ) 

विनियम , 2010 में पंचम संशोधन 


विनियम क्रमांक 4.1 से सम्बन्धित विद्यमान सारणी के स्थान पर, निम्नलिखित सारणी स्थापित की जाए, अर्थात् : 


वित्तीय वर्ष 


ऊर्जा का विद्युत् सह - उत्पादन तथा अन्य नवीकरणीय ऊर्जा स्त्रोत 
सौर ऊर्जा ( प्रतिशत ) 

गैर सौर ऊर्जा ( प्रतिशत ) 
( 2 ) 

( 3 ) 

( 4 ) 


कुल ( प्रतिशत ) 


( 1 ) 


2010-11 


0.80 


0.80 


2011-12 


0.40 


2.10 


2.50 


2012-13 


0.60 


3.40 


4.00 


2013-14 


0.80 


4.70 


5.50 


2014-15 


1.00 


6.00 


7.00 


2015-16 


1.00 


6.00 


7.00 


2016-17 


1.25 


6.50 


7.75 


2017-18 


1.50 


7.00 


8.50 


2018-19 


1.75 


7.50 


9.25 


आयोग के आदेशानुसार, 
शैलेन्द्र सक्सेना , आयोग सचिव . 


Bhopal, the 28th September 2015 


No.1737 -MPERC - 2015. - In exercise of the powers conferred by clause (zp ) of sub -section (2 ) of Section 
181 read with clause ( e) of sub -section (1 ) of Section 86 of the Electricity Act , 2003 ( No. 36 of 2003 ), the 
Madhya Pradesh Electricity Regulatory Commission , hereby , makes the following further amendments in the 
Madhya Pradesh Electricity Regulatory Commission (Cogeneration and Generation of Electricity from Renewable 
Sources of Energy ) ( Revision- I) Regulations , 2010 , namely : 


- 


Fifth amendement to Madhya Pradesh Electricity Regulatory Commission 
( Cogeneration and Generation of Electricity from Renewable Sources of Energy) 

( Revision-I) Regulations , 2010 [ ARG - 33 ( 1) ( v) of 2015 ] 


AMENDMENT 


In the said Regulations : 
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[ भाग 4 ( ग ) 


( 1 ) 


For the existing table relating to Regulation 4.1 , the following table shall be 
substituted , namely : 


" S.No. 


Financial Year 


Cogeneration and other Renewable Sources of Energy 
Solar ( % ) Non Solar ( % ) 

Total ( % ) 
( 3 ) ( 4 ) 

( 5 ) 


( 1 ) 


( 2 ) 


11 


2010-11 


0.80 


0.80 


2011-12 


2 


0.40 


2.10 


2.50 


3 


2012-13 


0.60 


4.00 


3.40 


4 


2013-14 


0.80 


4.70 


5.50 


5 


2014-15 


1.00 


6.00 


7.00 


6 


2015-16 


1.00 


6.00 


7.00 


7 


2016-17 


1.25 


6.50 


7.75 


8 


2017-18 


1.50 


7.00 


8.50 


9 


2018-19 


1.75 


7.50 


9.25 " 


By order of the Commission , 
SHAILENDRA SAXENA , commission Secretary . 


नियंत्रक , शासकीय मुद्रण तथा लेखन सामग्री, मध्यप्रदेश द्वारा शासकीय केन्द्रीय मुद्रणालय, भोपाल से मुद्रित तथा प्रकाशित -2015. 


